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Prices  of  hogs  and  lambs  worked  higher  during  the  week 
May  3-8,  but  fat  cattle  prices  slumped,  and  fat  sheep  values 
broke  sharply  at  the  close  of  the  v/eek.  Strictly  choice  heavy 
steers  realized  $10.40  at  the  high  time  at  Chicago,  but  after 
the  Monday  session  few  brought  $10  or  better.  Well-finished 
medium  and  heavyweights  were  marketed  in  liberal  numbers, 
but  similar  kinds  of  light  steers  were  relatively  scarce.  Bulk 
of  fed  steers  and  yearlings  sold  at  $8.50-$9.75  at  Chicago  during 
the  week.  Better  grades  of  fat  she  stock  suffered  greater 
declines  than  steer  offerings,  but  the  lower  grades  showed  price 
improvement.  Packing  sows  advanced  50(5-750  under  a  strong 
demand,  medium  and  heavy  butchers  were  25^—500  higher, 
while  lighter  weights  were  stead}'  to  150  higher.  The  average 
cost  moved  above  $13  to  the  highest  point  of  the  current  year. 
Fat  lambs  advanced  250-750,  despite  the  weakness  of  the 
dressed  market.  Marketing  of  spring  lambs  showed  seasonal 
gains. 

Wholesale  fresh-meat  trade  was  rather  draggy  at  Atlantic 
seaboard  markets  and  Chicago.  Demand  was  generally  slow 
and  accompanied  by  weak  and  declining  prices  on  beef,  lamb, 
and  pork.  Veal  closed  higher  and  mutton  steady,  except  at 
Boston,  where  prices  declined. 

The  unusual  weather  conditions  this  spring  have  made 
orderly  marketing  of  southern  truck  crops  quite  a  problem. 
Shippers  have  been  watching  closely  the  competing  sections 
in  other  States,  hoping  that  their  own  crops  would  be  out  of 
the  way  before  the  competition  became  too  severe.  Thus 
far  serious  overlapping  has  been  avoided,  but  as  additional 
States  begin  their  car-lot  movement  city  supplies  are  due  to 
increase  more  rapidly  and  price  declines  may  be  expected. 
Old  potatoes  dropped  sharply  during  the  week  ended  May  8,  but 
prices  still  were  three  or  four  times  last  season's  corresponding 
levels.  New  potatoes  were  arriving  more  freely  and  several 
other  States  of  importance  are  about  ready  to  start  shipping. 
Cabbage  was  becoming  more  plentiful.  Alabama's  output 
increased  to  340  cars  and  South  Carolina  forwarded  550,  in 
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addition  to  supplies  from  other  sections.  Cabbage  markets 
were  firm.  Onions  also  closed  higher,  as  the  daily  movement 
from  south  Texas  was  restricted.  Combined  shipments  of  23 
fruits  and  vegetables  were  12,730  cars  for  the  week. 

Butter  markets  were  firm  and  fairly  active  during  the  week 
ended  May  8.  Prices  were  somewhat  higher.  Receipts  in- 
creased, but  the  improved  demand  enabled  them  to  clear  well. 
Production  conditions  remain  uncertain  due  to  lack  of  moisture 
and  extremes  in  temperature  in  some  sections,  but  the  make 
continues  heavier  than  in  1925. 

Cheese  markets  continue  steady  with  prices  on  the  Wiscon- 
sin Cheese  Exchange  of  May  7  unchanged  and  the  Farmers' 
Call  Board  prices  showing  some  readjustment  due  to  being  out 
of  line.  Trade  was  somewhat  improved  and  production  was 
apparently  not  showing  the  seasonal  increase  expected  although 
maintaining  a  margin  of  about  12%  over  a  year  ago. 

The  hay  market  averaged  practically  steady.  Shipping  in- 
quiry slackened,  but  light  arrivals  of  timothy  and  prairie  hay 
at  some  markets  forced  prices  slightly  higher.  Scarcity  of 
top  grades  helped  the  market,  but  ordinary  hay  and  all  sound 
offerings  sold  readily.  Buyers  were  taking  for  immediate 
needs  only  anticipating  an  easier  market  after  the  rush  of  spring 
work  subsides. 

The  grain  market  worked  irregularly  lower,  although  oats 
and  barley  were  independently  firm.  Market  receipts  of 
wheat  continued  liberal  in  view  of  reported  light  holdings,  and 
this,  coupled  with  a  dull  flour  demand,  forced  old-crop  futures 
downward,  while  beneficial  rains  weakened  the  new-crop  futures. 
The  strike  in  England  was  also  expected  to  reduce  the  demand 
for  surplus  wheat.  Corn  prices  were  easier,  with  increased 
country  offerings  and  only  a  fair  demand.  Flax  prices  worked 
lower,  in  sympathy  with  lower  Argentine  quotations. 

The  feed  market  was  irregular,  with  wheat  feeds  sharply 
lower,  and  tankage  and  hominy  feed  barely  steady,  while  other 
feeds  ruled  unchanged  to  firm.  Pasture  developments  were 
restricting  feeding  requirements,  but  dealers'  stocks  were  low. 
Demand  for  spot  feed  was  slightly  less  urgent. 

Cotton  prices  witnessed  more  activity  during  the  week  May 
3-8  than  for  some  time,  with  final  prices  up  about  340  per  lb. 
for  both  spots  and  futures.  The  British  labor  troubles  had  but 
little  effect  on  cotton  prices  in  America.  The  main  feature  of 
the  week,  that  of  weather  conditions  in  the  South,  was  inter- 
preted as  quite  bullish. 

On  the  New  York  Cotton  Exchange  May  future  contracts 
were  up  30  points,  closing  at  18.980  compared  with  23.020  one 
year  ago,  and  on  the  New  Orleans  Cotton  Exchange  they  were 
up '24  points,  closing  at  18.260.  May  future  contracts  on  the 
Chicago  Board  of  Trade  were  up  31  points,  closing  at  18.430. 
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Fat  Cattle  Prices  Slump 

Chicago 

Lower  fat  cattle  values  put  a  damper  on  the  generally  aus- 
picious livestock  trade  during  the  week  May  3-8.  The  dis- 
tribution of  fed-steer  supplies  was  much  more  even,  but  net 
receipts  at  11  large  markets  and  at  most  principal  midwest 
centers  showed  little  change.  This  tendency  of  finishers  to 
unload  cattle  freely  showed  little  indication  of  abatement,  and 
with  the  dressed  trade  in  a  lethargic  condition  little  marked 
improvement  in  hoof  prices  is  in  prospect  for  the  immediate 
future.  Wall-finished  medium  and  big-weight  steers  arrived 
in  liberal  numbers  at  Chicago  and  the  percentage  of  good  and 
choice  kinds  was  one  of  the  features  of  the  week's  steer  trade 
at  that  market.  Educated  by  sharp  breaks  on  the  initial 
sessions  of  recent  weeks,  many  countrymen  held  off  the  opening- 
market  this  week,  and  the  reaction  toward  better  price  levels 
Was  immediately  noticeable,  practically  all  principal  markets 
showing  an  advance  of  15^-250  at  week's  opening.  This  up- 
turn was  quickly  erased  when  increased  supplies  arrived  and 
at  the  close  price  levels  at  most  large  markets  were  near  the 
low  point  of  the  year.  Strictly  choice  weighty  bullocks  real- 
ized $10.40  at  the  high  time  at  Chicago,  but  following  the 
initial  session  a  mere  sprinkling  of  bullocks  secured  $10  or 
better.  Well-finished  light  steers  and  yearlings  were  relatively 
scarce.  Nothing  in  the  yearling  class  passed  $10.25  during 
the  week,  although  when  quality  is  considered  light  steers  and 
yearlings  still  commanded  a  premium  over  comparable  heavy 
steers.  Bulk  of  fed  steers  and  yearlings  at  Chicago  during  the 
week  cashed  at  $8.50-$9.75. 

Better  grades  of  fat  she  stock  received  a  more  severe  setback 
than  steer  offerings,  but  kinds  in  the  lower  grades  showed  a 
nice  advance.  Bull  values,  especially  sausage  offerings,  moved 
up  rapidly  during  the  week,  but  at  the  close  a  sharp  break 
again  put  prices  about  in  line  with  the  close  of  the  preceding 
week.  Feeder  and  stocker  steers  showed  but  little  price 
change.  Mineral  Point,  Wis.,  buyers  stepped  in  with  orders 
for  a  few  half-fat  feeders,  this  being  an  additional  prop  to  a 
weak  and  draggy  trade,  a  few  steers  going  to  that  section  from 
Chicago  at  $8.75-$9.10. 

Strong  demand  for  heavy  cuts  and  an  improved  position  in 
the  lard  trade  was  sharply  reflected  in  the  market  for  heavy 
hogs.  Packing  sows  got  a  general  500-75^  advance  during  the 
week  and  even  at  the  upturn  demand  persisted.  The  improve- 
ment in  prices  on  heavy  hogs  narrowed  the  price  spread  con- 
siderably and,  in  fact,  the  difference  in  price  levels  betwreen 
light  and  heavy  butchers  assumed  the  narrowest  position  in 
recent  months.  Medium  and  heavy  butchers  scored  advances 
of  25^—500  at  Chicago,  while  lightweights  and  light  lights  were 
kept  busy  to  hold  to  a  steady  to  15f^  higher  basis.  The  average 
cost  of  hogs  at  Chicago  moved  above  the  $13  mark  to  the 
highest  point  of  the  year. 

SPRING  LAMBS  SHOW  SEASONAL  GAINS 

The  conclusion  of  the  Colorado  lamb  run  seemed  to  be  in 
sight,  with  marked  decreases  in  supplies  from  that  section. 
California  started  to  market  freely-  during  the  week  and  an 
increase  is  expected  in  the  near  future.  The  Tennessee  crop, 
from  best  advices,  is  short  as  compared  with  last  year,  but  the 
movement  will  be  just  as  early  and  the  quality'  probably 
improved.  This  week's  advance  of  25^-75fi  on  fat  lambs  at 
Chicago,  although  sharp  and  in  the  face  of  a  somewhat  lower 
dressed  market,  was  well  sustained  at  the  close.  Sources  that 
will  furnish  the  fat  lamb  crop  to  markets  in  the  near  future, 
namely,  California,  Kentucky,  and  Tennessee,  will  not  be  able 
to  overstock  the  trade  and  prices  may  advance  still  further. 
Choice  handy-weight  clipped  lambs  reached  the  $15  mark 
during  the  week  at  Chicago,  this  being  the  highest  price  for 
clippers  during  the  present  season.  The  quality  of  the  wooled 
lamb  supply  deteriorated  and  nothing  passed  $16,  only  a  few 
on  shipping  account  reaching  this  figure.  California  lambs 
scored  $16.25-$16.75  mostly  at  Chicago,  while  natives  sold 
upward  to  $17.50  in  small  lots.  The  quality  of  early  Cali- 
fornias  was  in  marked  contrast  to  that  displayed  by  lambs 
from  that  section  a  year  ago,  few  of  choice  quality  arriving 
during  the  week.  Fat  sheep  values  broke  sharply  at  the  close, 
the  grass  fat  crop  from  Texas  having  its  usual  influence  at  this 
time  of  the  year.  Supplies  of  breeding  ewes  were  negligible 
at  all  principal  markets,  but  at  several  an  early  demand  was 
in  evidence  by  the  way  of  orders  to  commission  men. 


Receipts,  Shipments,  and  Local  Slaughter 

Week  May  3-8,  1926,  with  Comparisons 


Market 


Chicago 

Denver.. 

East  St.  Louis. 
Fort  Worth.... 
Indianapolis  K. 
Kansas  City... 
Oklahoma  City 

Omaha 

St.  Joseph 

St.  Paul 

Sioux  City 

Wichita 

Total... 
Total  Apr.  26- 

May  1,  1926. 
Total  May  4-9, 

1925.... 


Cattle  and  calves  » 


Re- 
ceipts 


Ship- 
ments 


78, 486 
7,199 
27,  818 
27,  720 
10,855 
38,642 
5,833 
36,  681 
13,490, 
33,  249 
17,217! 
7,  4351 


17,  362 
3,913 

10,511 

15,  542 
4,019 

11,456 
1,038 

11,794 
2,54' 
5,826 
4,788 
6,200 


304,625.  94,997 
307,  820|  94,  738 
271, 149    83,  235 


Local 
slaugh- 
ter 


61, 124 
3,066 

15,  353 

11,388 
6,917 

25,841 
5,400 

24,887 

10,  575 
26,718 

11,  444 
1,572 


Hogs 


Re- 
ceipts 


121,  680 
10,  432 
71,  280 
3,518 
26,  4S8 

43,  940 
6,281 

54,  269 
26,  992 
54,  755 

44,  929 
11,173 


Ship- 
ments 


Local 

slaugh 

ter 


32,  794 
1,257 

35,  1941 

310| 

6,585 

15,  527 
817 

19,273 
2,691 

10, 118 

19,  339 


Sheep 


Re- 
ceipts 


204,  285 
208,  202 
186,  530 


475,  747 
503,  823 
463,  289 


143,  905 
163,  111 
175,  683 


88,  886 
8,030 

29,  73' 
2,760 
19,  227 
23.  485 
5,  452 
34,  996 
23,  220 
44, 177 
28,194 
10,  050 


318,214 
343,  738 
295,  022 


73,  545 

27,  555 

5,219 

15,  026 

1,108 

30,  665 

168 

41,  024 

27,234 

1,578 

5,  093 

1,043 


229,  258 
252,  079 
251,117 


Ship- 
ments 


Local 

slaugh- 
ter 


12, 66' 
21, 749 


5,743 
69' 


60,  878 
5,244 
5,229 
8,  689 
360 


5,  8361  26,253 

37|         111 

7,969!  33,055 

5,414    21,809 

121 !     1,509 

366     4, 969 

I     1,033 


60,  599' 169, 139 


79,  145 
95,911 


170,  849 
165,  034 


1  Movement  of  calves  May  3-8:  Receipts,  62,843;  shipments,  12,524;  local  slaughter 
53,125. 
1  Week  ending  Friday,  May  7. 


Daily  Average   Weight  and  Cost  of  Hogs 

Week  May  3-8,  1926,  with  Comparisons 
[Computed  on  Packer  and  Shipper  purchases] 


Monday 

Tuesday.- 

Wednesday 

Thursday 

Friday 

Saturday 

Average: 

Mav  3-8, 1926. 

Apr.  26-May 
1,  1926 

May  4-9,  1925. 


Chicago 


Wt.  Cost 


Lbs 
242 
243 
241 
254 
237 
231 

244 

246 
232 


Per 

100 
lbs. 
$12.  83 
12.91 
13.01 
13.  07 
13.33 
13.36 

13.00 

12.62 
11.67 


East  St. 
Louis 


Wt.   Cost 


Lbs 

214 

21 

218 

204 

216 

224 

214 

214 
206 


Per 
100 
lbs. 
$13.  13 
13.25 
13.33 
13.46 
13.  52 
13.47 

13.34 

12.95 
11.76 


Fort 
Worth 


Wt.   Cost 


Per 

100 
Lbs.    lbs. 
248,$12.  66 
220    12.80 


13.00 
13.46 
13.37 
13.26 

13.01 

12.60 
11.15 


Kansas 
City 


Wt.  Cost 


Us. 
236 
243 
2:is 
237 
231 
215 

237 

245 
235 


Per 
100 
lbs. 
$12.  59 
12.73 
12.88 
12.84 
13.  01 
12.95 

12.80 

12.48 
11.  18 


Omaha 


Wt.  Cost 


Lbs 
266 
268 
266 
262 
265 
267 

266 

265 
242 


St.  Paul 


Wt.  Cost 


Per 
100 

Lbs. 
$12.27  236 
12.  461  240 
12.  62!  240 
12.661  23 
12.671  240 
12.45    236 

12.62]  239 

12.  231  240 
11.36    222 


Per 
100 
lbs. 
$12.  51 
12.  62 
12.82 
12.88 
12.  95 
12.  92 

12.77 

12.40 
11.20 


Boston  Wool  Market  Quotations 

Prices  held  fairly  steady  on  the  Boston  wool  market  during 
the  week  May  3-10,  although  little  trading  was  done.  Interest 
seemed  centered  to  a  considerable  extent  on  demand  for  some 
of  the  new  arrivals  of  this  year's  clip  of  territory  wools. 


Fine  strictly  combing 

Fine  French  combing., 

Fine  clothing. 

x/2  blood  strictly  combing 

Vi  blood  clothing.. 

%/%  blood  strictly  combing 

%  blood  clothing 

\i  blood  strictly  combing 

Low  \i  blood  strictly  combing. 
Common  and  braid 


Grease  basis 
fleece ' 


Per  pound 
$0.  44-$0.  45 


.39- 
.41- 


.40 
.45 
.40 
.44 


.44 

.40 

.38-    .40 


Scoured  basis 


Fleece 


Per  pound 
$1.  06-$l.  12 
1.00-  1.02 
.95-  .96 
.  97-  1.  00 
.91-  .93 
.80-    .83 


.72- 


.75 
.75 
.70 


Territory 


Per 

$1. 
1 


pound 
10-$1.  15 
03-  1.05 
95- 


.79- 


1.00 
.95 
.90 
.80 
.80 
.75 
.70 


1  The  better  class  of  Michigan,  New  York,  Wisconsin,  and  Missouri  wool  \-3t 
less.  Kentucky  and  similar  wool2-5f!  higher,  depending  on  I  he  particular  lot  offered. 
The  above  quotations  depend  to  some  extent  on  the  individual  lots. 


Wool  Imports  at  Three  Ports 


Imports  of  wool  through  the  port  of  Boston  during  the  week 
May  3-8,  1926,  amounted  to  4,178,509  lbs.  grease,  59,562  lbs. 
scoured,  and  222,561  lbs.  mohair,  valued  at  $2,030,623;  imports 
through  the  port  of  Philadelphia  amounted  to  1,833,782  lbs. 
grease,  and  52,800  lbs.  scoured,  valued  at  $572,840;  and  imports 
through  the  port  of  New  York  amounted  to  734,520  lbs.  grease, 
5,183  lbs.  scoured,  and  63,608  lbs.  mohair,  valued  at  $281,674. 
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Fresh  Meat  Market  Draggy 

Boston,  New  York,  Philadelphia,  and  Chicago 

Wholesale  fresh  meat  trade  at  Atlantic  seaboard  markets 
and  Chicago  was  rather  unsatisfactory  to  sellers  during  the 
period  May  3-7.  A  generally  slow  demand,  accompanied  by 
weak  and  declining  prices  on  beef,  lamb,  and  pork  were  the 
outstanding  features  of  the  week's  trade.  Veal  closed  generally 
steady  to  S2  higher,  except  at  Boston,  where  declines  of  $l-$2 
were  registered,  and  mutton  at  that  market  also  closed  around 
$2  lower,  but  was  unchanged  elsewhere.  Beef  prices  at  the 
close  of  the  week  were  mostly  steady  to  $1  lower  than  on  the 
preceding  Friday,  lamb  $l-$2  lower  except  at  New  York, 
which  showed  an  advance  of  $l-$2,  while  pork  loins  generally 
closed  weak  to  $2  lower.  Receipts  of  most  classes  were  equal 
to  or  moderately  larger  than  a  week  earlier,  and  the  demand 
failed  to  keep  up,  many  retailers  reporting  a  falling  off  in  their 
trade. 

Beef. — Most  of  the  steer  beef  offerings  graded  medium  and 
good,  but  general  quality  was  somewhat  inferior  to  that  of  a 
week  earlier,  due  in  part  to  increased  supplies  of  common- 
grade  grass  beef.  At  Chicago,  however,  offerings  of  the  latter 
kind  were  extremely  limited.  Supplies  were  not  large  enough 
to  be  particularly  burdensome  under  ordinary  conditions,  but 
buyers  assumed  an  indifferent  attitude,  which  resulted  in  price 
concessions.  The  more  plentiful  supply  of  common  steer 
beef  took  away  some  strength  from  the  cow  market  at  eastern 
centers,  and,  while  stocks  were  rather  light,  prices  declined 
mostly  500-11,  and  in  some  cases  more  at  Boston  and  New 
York,  better  grades  suffering  most.  Extreme  scarcity  featured 
the  market  at  Chicago,  and  prices  held  generally  steady  to 
slightly  higher  for  the  week. 

Veal. — Supplies  were  largely  vealers  at  all  markets,  few  calf 
carcasses  or  sides  being  offered.  New  York  closed  mostly  $1 
higher,  Chicago  unevenly  $l-$3  higher,  Philadelphia  steady, 
and  Boston  around  $2  lower.  At  the  latter  market  rather 
liberal  supplies  of  local  and  near-by  stocks  caused  the  down 
turn.  Choice-grade  kinds  were  scarce  and  in  best  demand  at 
all  markets.  Canada  contributed  2,270  vealers  to  the  supply 
at  New  York. 

Lamb. — A  short  supply  at  New  York  enabled  sellers  to  main- 
tain a  firm  market  at  prices  around  $l-$2  above  the  preceding 
week's  close.  At  other  market  centers,  however,  a  slow  demand 
resulted  in  some  accumulation,  and  lower  prices  were  necessary 
to  move  stocks.  California  dressed  and  other  spring  lambs 
were  offered  in  moderate  numbers,  but,  except  at  New  York, 
prices  closed  weak  to  $2  lower.  Scattered  lots  of  frozen  car- 
casses brought  §24-$26  per  100  pounds. 

Mutton. — Except  at  Boston,  where  net  declines  of  $2  were 
registered,  prices  closed  mostly  steady.  New  York  had  more 
wethers  as  well  as  more  thin  ewes  than  usual.  A  few  choice 
lightweight  wethers  sold  up  to  §26  at  that  market.  A  few 
lots  of  frozen  Argentines  at  Boston  brought  I15-S16.  The 
supply  at  Chicago  was  hardly  sufficient  to  test  the  market. 

Pork. — Despite  light  to  moderate  receipts,  demand  for 
fresh  pork  cuts  was  so  slow  that  sellers  had  to  lower  prices  to 
obtain  a  clearance.  Scattered  lots  of  frozen  loins  sold  at 
discounts  ranging  from  $2  to  $3  per  100  pounds  under  similar 
averages  of  fresh.  Shoulder  cuts  were  also  affected  by  the 
draggy  demand  and  closed  weak  to  SI  lower. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products  ' 

Week  May  3-8,  1926,  with  Comparisons 
[In  dollars  per  100  pounds] 


Commodity 

Mav  3-8, 
1926 

Apr.  26- 

May  1, 

1926 

May  4-9, 
1925 

3-year 

average  J 

Hams  No.  1,  smoked,  14-16  lbs.  average. 
Hams  No.  2,  smoked,  14-16  lbs.  average. 
Picnics,  smoked  4-8  lbs.  average 

31.50 
29.00 
21.50 
41.50 
35.00 
19.00 
15.50 
17.50 
16.50 
15.00 

31.00 
29.00 
21.00 
41.50 
35.00 
18.50 
16.00 
18.00 
17.00 
15.75 

28.00 
26.00 
15.75 
38.50 
32.50 
22.50 
17.25 
17.25 
16.25 
14.25 

24.00 
21.54 
13.60 

Bacon  No.  1,  6-8  lbs.  average 

31.00 

Bacon  No.  2,  6-8  lbs.  average 

24.92 

Bellies,  dry  salt,  14-16  lbs.  average 

Backs,  dry  salt,  14-16  lbs.  average 

Kettle  rendered  lard,  tierces 

15.91 

13.21 

3  15.  32 

Pure  lard,  tierces 

13.92 

Lard  substitutes,  tierces 

13.83 

1  Based  on  average  prices  to  retailers. 
1  Based  on  average  prices  for  the  following  weeks: 
1924;  May  4-9,  1925. 
8  Two-year  average. 


May  7-12,  1923;    May  5-10, 


Average  Wholesale  Prices  of  Western  Dressed  Fresh    Meats 


May  ; 
[It 

-8,  192£ 
dollars 

,  with  ( 

per  10C 

Comparisons 

pounds] 

Chicago 

New  York 

Kind  and  grade  • 

May 
3-8, 
1926 

Apr. 
26- 

May 
1,1926 

May 
4-9, 
1925 

3-year 
aver- 
age '- 

May 
3-8, 
1926 

Apr. 

26- 

May 

1,1926 

May 
4-9, 
1925 

3-year 
aver- 
age2 

Beef  and  Veal 

Beef: 
Steer — 
Choice — 

700  lbs.  up 

700  lbs.  down 

Good— 

700  lbs.  up 

700  lbs.  down 

Medium,    all 

weights 

16.25 
17.50 

15.00 
16.00 

14.65 

14.15 

14.25 

13.00 
11.85 

21.00 
18.20 
15.40 
13.40 

16.50 
18.00 

15.00 
16.70 

15.30 

14.25 

14.25 
13.00 
11.75 

20.00 
16.  50 
13.50 
11.00 

ll7.  75 

}l6.  50 

15.00 

12.00 

13.75 
11.00 
9.00 

16.60 
14.60 
12.60 
10.60 

17.42 

16.00 

14.60 

12.60 

12.58 
10.53 
9.12 

17.07 
15.20 
13.20 
10.17 

(16.75 
\17. 15 

/15.  90 
116.25 

14.65 

13.00 

13.75 
12.40 
11.45 

21.60 
19.10 
16.60 
14.70 

17.60 
18.10 

16.60 
17. 10 

15.85 

14.20 

14.25 
12.50 
11.50 

21.00 
18.50 
16.00 
14.25 

17.50 
16.50 
15.50 
14.50 

34.50 
31.00 

29.50 
29.00 

28.00 
27.00 

26.50 

|l7.  90 

|l6.  90 

15.80 

14.30 

14.10 
12.80 
11.80 

17.20 
15.20 
13.70 
12.20 

17.60 

16.  32 
14.82 

Common,    all 
weights     

12.85 

Cow- 
Good. 

13.45 

Medium 

12.27 

Common 

11.27 

Veal:  3 
Vealers— 
Choice 

17.53 

Good 

15.37 

Medium 

13.37 

Common . 

11.43 

Calf  carcasses — 
Choice 

Good.. 

Medium 

Common 

Lamb  and  Mutton 

Lamb: 
Spring — 
Good  and  choice.. 
Medium     

34.50 
33.30 

31.30 

35.50 

29.30 

• 
30.28 

34.50 
31.00 

/30.  80 
\30.  30 

/29.  30 
\28.  60 

27.80 

31.60 

32.07 

Light    to    heavy- 
weight— 
Choice— 
30-42  lbs 

31.30 

j-25.  50 

123.50 

21.00 
18.00 

13.50 
12.00 
10.00 

21.75 

23.40 
20.90 
18.90 
17.10 
16.10 

15.50 
13.00 

27.00 

24.97 

22.97 
20.83 

15.97 
13.97 
11.40 

18.58 

20.63 
19.08 
17.40 

m 

m 

12.10 

10.58 

W.  80 

J26.00 
23.50 

42-55  lbs 

29.43 

Good— 
30-42  lbs 

28.90 

29.30 

42-55  lbs... 

27.57 

All  weights — 
Medium 

27.50 
26.40 

17.00 
15.00 
13.50 

27.00 

28.00 
26.85 
24.95 
23.50 
22.50 

18.50 
16.50 

28.50 
27.00 

16.80 
14.80 
13.30 

27.00 

28.75 
27.30 
25.30 
22.30 
21.30 

18.95 
16.50 

25.10 

Common 

Mutton  (Ewes): 
Good 

17.40 

15.40 
13.90 

27.00 

30.40 
28.40 
27.05 
26.40 
23.75 

20.50 

18.80 
16.80 
15.30 

27.00 

30.65 
29.30 
27.30 
26.  CO 
24.00 

20.00 

17.50 
16.00 
14.00 

25.00 

24.10 
22.80 
19.60 
18.30 
17.00 

16.40 

15.50 
14.50 
18.60 
15.00 

17.23 

Medium 

Common 

16.57 
13.57 

Fresh  Pork  Cuts 
Hams: 

12-16  lb.  average 

Loins: 

8-10  lb.  average 

10-12  lb.  average 

12-15  lb.  average 

15-18  lb.  average 

18-22  lb.  average 

Shoulders: 

New     York     style, 
skinned 

20.17 

21.40 
20.10 

18.37 

w 

(') 

13.22 

Picnics: 
4-6  lb.  average 

12.50 

6-8  lbs.  average 

18.95 

23.60 
19.00 

19.25 
23.00 
19.00 

11.60 

Butts,  Boston  style... 
Spare  ribs 

23.50 
15.00 

23.60 
16.00 

18.65 
13.00 

14.55 
9.77 

15.53 
11.33 

1  Changes  in  weight  specifications  for  steer,  calf,  veal,  and  lamb  carcasses  were 
made  on  Oct.  5,  1925. 

2  Based  on  average  prices  for  the  following  weeks:  May  7-12,  1923;  May  5-10, 
1924;  May  4-9,  1S25. 

3  Skin  on. 

1  Average  price  for  corresponding  week  of  1925  only. 


Beef  Steers  Sold  Out  of  First  Hands  at  Chicago,  for  Slaughter 

Week  May  3-8,  1926,  with  Comparisons 


Number  of  head 

Per  cent  of  to- 

Average weight 

Average  price  per 

tal  by  grades 

(pounds) 

100  pounds 

Grade 

May 

Apr. 
26- 

May 

May 

Apr. 
26- 

Mav 

May 

Apr. 
26- 

May 

May 

T 

May 

3-8, 

May 

4-9, 

3-8, 

May 

4-9, 

3-8, 

May 

4-9, 

3-8, 

May 

4-9, 

1926 

1, 

1926 

1925 

1926 

1, 
1926 

1925 

1926 

1, 
1926- 

1925 

1926 

1, 
1926 

1925 

Choice  and 

prime 

2,  246i  1,348 

4,674 

8.0 

4.1 

14.9 

1, 245 

1,216 

1,281 

$9.97 

$9.87 

$10.  77 

Good 

5,995    9,303 

11,983 

21.2 

28.5 

38.2 

1,150 

1,123 

1,137 

9.49 

9.33 

10.22 

Medium... 

16,941:18,773 

12,  990 

60.1 

57.4 

41.4 

1,039 

1,035 

992 

8.75 

8.71 

9.41 

Common.. 

3,008    3,266 

1,736 

10.7 

10.0 

5.5 

909 

871 

838 

7.85 

7.87 

8.09 

Total.... 

28, 19032,  690 

31,  383 

100.0 

100.0 

100.0 

1,065 

1,051 

1,082 

8.95 

8.89 

9.92 

308 
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Average  Prices  of  Livestock,  May  3-8,  1926,  with  Comparisons 

[In. dollars  per  100  pounds] 


Classification ' 


Chicago 


Cattle 

Slaughter  cattle  and  calves: 

Steers  (1,500  lbs.  up)  good  and 

cfacicc  ' 
Steers  (l.ioC-Y^OoYbY.)—  " 

Choice 

Good 

Medium 

Common. 

Steers  (1,100  lbs.  down)— 

Choice 

Good 

Medium.. 

Common — 

Canner  and  cutter 

Light     yearling    steers     and 
heifers — Good    and    choice 

(850  lbs.  down) 

Heifers — 

Good  and  choice  (850  lbs. 

up). 

Common    and     medium 

(all  weights) 

Cows — 

Good  and  choice 

Common  and  medium 

Cauner  and  cutter 

Bulls- 
Good  and     choice     (beef 

1,500  lbs.  up)3 w. 

Good  and  choice  (beef, 
1.500  lbs.  down,  year- 
lings excluded) 

Canner  to  medium  (can- 
ner and  bologna) 

Calves  (milk-fed  excluded) — 

Medium  to  choice  { 


Mav 
3-8, 
1920 


9.87 

10.12 
9.56 
8.82 
7. 

10.13 
9.58 
8.78 
7.52 

6.08 


9.36 

8.54 
7.01 


Cull  and  common 

Vealers— 

Medium  to  choice 

Cull  and  common... 

Feeder    and    stocker    cattle    and 
calves: ° 
Steers  (800  lbs.  up),  good  and 

choice 

Steers  (800  lbs.  up),  common 

and  medium _ 

Steers  (800  lbs.  down),  good 

and  choice.- 

Steers  (800  lbs.  down),  com- 
mon and  medium 

Heifers,  common  to  choice 

Cows,  common  to  choice 

Calves    (steers)    common    to 
choice 


Hogs 

Top  (highest  price  not  average)... 

Bulk  of  sales.. 

Heavy  weight  (250-350  lbs.),  me- 
dium-choice  

Medium  weight  (200-250  lbs.), 
medium-choice 

Light  weight  (160-200  lbs.),  com- 
mon-choice  

Light  lights  (130-160  lbs.),  eom- 
mon-cholcc.. 


7.24 
6.08 
5.00 


6.95 
6.32 


7.12 
5.62 


10.20 
6.65 


8.58 
7.32 
8.38 

7.12 

6.20 
5. 


Apr. 

26- 

May 

1 

1926 


9.83 

10.12 
9.51 
8.76 
7.62 

10.10 
9.53 
8.74 
7. 
6.00 


9.23 

8.39 

7.02 

7.20 
5.84 
4.46 

6.77 

6. 
6.19 

7. 
5.60 

10.00 
6.55 

8.52 
7.28 
8.32 


May 
4-9, 
1925 


11.28 
10.36 
9.44 
8.00 

11.56 
10.60 
9.34 
7.84 
6.30 

10.65 

9.81 

7.37 

7.85 
5.73 
3.86 


3- 

year 
aver- 
age2 


6.32 
4.74 


{I 


7.00 
6.12 
5.29 


14.  20  13.  90 
12.  97  12.  52 

12.84 

13.20 

13.18 

13.30 


Packing  hogs— smooth  and  rough  7 

Slaughter  pigs  (90-130  lbs.),  me- 
dium-choice   

Feeder  and  stocker  pigs  (70-130 
lbs.),  medium-choice , 

Sheep  and  Lambs 

Slaughter  sheep  and  lambs: 
Lambs- 
Light  and  handy  weight 
(84  lbs.  down)  medium- 
choice. 

Heavy  weight  (92  lbs.  up), 

medium-choice. -. 

All  weights,  cull  and  com- 
mon  

Spring  lambs,  medium-choice. 
Yearling    wethers,    medium- 
choice 

Ewes,  common-choico 

Ewes,  canner  and  cull 

Feeding  sheep  and  lambs: 

Feeding  lambs,  medium- 
choice 


11.74 
13.62 


14.95 
14.06 
12.98 


12.  70 
8.22 
4.45 


13.  62 


12.26 
12.88 
13.15 
13.25 
11.01 

13.57 


14.74 
13.78 
12.92 


12.  OS 
8.38 
4.50 


13.47 


6.15 


7.92 


7.32 


u, 


12.  65 
11.79 

11.83 

11.88 

11.71 

11.48 
/10.  79 
\10.  45 

11.00 


11.17 
10.33 
9.29 
8.01 

11.14 
10.34 
9.16 
7.71 
5.46 


' 10.  73 

'9.53 

'7.08 

4  7.  76 

4  5.  46 

3.65 


East  St.  Louis 


May 
3-8, 
1926 


*  6.18 

'4.42 

'7.  56 
'6.08 
1  5. 11 

4  8.  86 
'5.90 


7.17 
4.87 


10.06 
9.41 
8.60 
7.44 

10.10 
9.44 
8.60 
7.31 
5.90 


9.38 

8.00 

6.75 

7.46 
6.31 
4.72 

6.50 

6.98 
5.72 

6.50 
4.75 

9.22 
5.25 

8.42 
0.85 
18 


Apr. 

26- 

May 

1, 

1926 


c 


60 
6.28 
5.  20 


13.02 

11.75 

10.05 
15.60 

10.02 
6.75 
3.25 


12.65 

8.95 

8.95 
9.02 

8.91 

8.50 
8.14 
7.81 

7.83 


13.  90 


11.34 


11.23 
'7.12 
'3.54 


14.10 
13.  42 

12.97 

13.28 

13.53 

13.64 


10.12 
9.45 
8.62 
7.42 

10.18 
9.50 
8.  02 
7.30 
5. 


9.50 

8.22 

6.75 

7.52 
6.28 
4.52 


6.80 
5.65 


May 
4-9, 
1925 


10.92 
10.07 
9.24 
7.73 

11.18 
10.3 
9.24 
7.5S 
5.62 


6.  50 
4.75 


9.18 
5.25 


8.38 

6.75 

8.12 

6.50 
5.98 
5.02 


}ll. 


13.65 
13.55 


13.52 
12.79 
11.28 


11.3. 
6.88 
3.50 


14.00 
13.16 

12.55 

13.00 

13.38 

13.56 
11.01 

13.61 
13.43 


14. 

13.70 

12.38 


10.42 

9.38 

7.12 

7. 

6.20 

3.80 


3- 
year 
aver- 
age 2 


11.01 
10.17 
9.06 
7.50 

10.98 
10.09 
8.87 
7.23 
4. 


6.25 
4.38 


U 


8.28 
5.25 


6.75 


6.62 
4.92 


>  10.  07 


'6.18 

'  7.  41 

'5.  70 

3.51 


Fort  Worth 


May 
3-8, 
1920 


'6.15 

'4.  24 

'  7. 36 
'6.58 
'4.00 

'8.16 
'5.12 


12.10 
7.98 
4.20 


13.00 
11.97 

11.90 

12. 

11.90 

11.53 
10 
75 


(i.  99 


6.51 
4.73 


n 


10.96 
10.27 


12.78 

10.95 

9.95 
15.25 

9.70 

0.10 
2.90 


13.00 
9.04 

8.95 

9.04 

8.96 

8.45 
7.57 
7.35 

7.82 

7.21 


13.57 


6.75 
5.88 


8.12 
6.88 
5.75 
4.75 


8.7J 

6.75 

5.12 

5.92 
4.65 
3.60 


Mav 
4-9, 
1925 


5. 
4.75 


7.32 
5.30 


8.58 
5.08 


7.62 
6.10 


8.62 
7.50 
5.88 
4.25 


9.62 

7.62 

5.25 

6.12 
4.25 
2.50 


Kansas  City 


May 
3-8, 

1926 


4.38 
3.25 


/6.5 
\5.7 


50 

'5 
3.75 


8.02 
5.12 


II: 

i: 

{  4.35 


10.56 


10.74 
'6.62 
'3.25 


13.80 
13.06 

12.34 

13.19 

13.21 

13.00 
►10.  98 

11.98 


11.88 


Y 


25 


9.13 

9.44 
8.84 
8. 
6.98 

9.52 
8.84 
8.08 
6.86 
5.38 


7.83 
6.48 

7.04 

5.66 
4.34 

6.52 

6.84 
5.63 

7.12 

-5.00 

8.55 
5.40 

8.32 


Apr, 
26- 

May 

1, 
1926 


10.00 


JO.  50 
5.75 
2.50 


12.00 
11.37 

11.40 

11.40 

11.09 


10.16 
/9.  92 
\9.  29 

9.19 


5.60 

3.  (Ill 


i: 


48 


50 
6.50 
5.36 

7.10 


9.14 

9.54 
8.85 
8.08 
7.00 

9. 

8.90 

8.10 

6. 

5.38 

8.90 

7.82 

6.50 

7.07 
5.56 
4.16 

6.33 

6.68 
5.50 

7.12 
5.00 

8.05 
5.15 


8.42 

6.92 

8.55 

6.55 
6.50 
5.24 

7.12 


May 
4-9, 
1925 


10.72 
9.83 
8.94 
7.43 

11.11 
10.18 
9.04 
7.21 
5.25 


10.28 

9.29 
6.64 

7.53 

5.48 
3.48 


3- 

year 
aver- 
age '' 


6.18 
4.44 


U 


10.71 
9.78 
8.82 
7.43 

10.70 
9.69 
8.60 
7.09 
4. 


'9.85 

'8.58 

'5, 

'7.20 

'  5.18 

3.36 


Omaha 


May 
3-8, 

1926 


13.  60  13.  65 
12.8012.48 

12.  45J12. 18 

12.  84  12.  63 

I 

13.  20  13.  05 

13.  44|13.  32 
■10.  Os'lO.  57 

14.08Jl3.79 

14.  32,14.  00 


13.  18 


11.28 


10.  9(1 
0.30 
Z75 


14.  42 


12.52 


12.00 
7.50 
3.75 


90 
50 
4.35 

7.90 
5.28 


7.32 

j    7.25 

\  5.  42 

6.38 

12.30 
11.39 

11.32 

11.46 

11.43 

10.92 
10.  47 
.10.23 

10.57 

10.45 


12.12 


9.84 
14.80 

10.00 
0.60 
3.25 


'5, 

'4.18 

'6.95 
'6.50 
'4.24 

'8.11 
'5.20 


7.40 

6.93 

4 

6.23 

12. 
8.62 

8.61 

8.67 

8.52 

8.05 
7.76 
7.59 

•8.26 

7.44 


13.44 


9.01 

9.38 
8.67 
8.00 
6.92 

9.40 
8.74 
8.00 


7.00 
6.26 


6.96 

5. 

4.30 


11.00 
'7.02 
'3.62 


6.72 

6.84 

5.73 

7.00 
5.00 

8.25 
5.25 

8.42 

7.00 

8.45 

0.70 
/  6.38 
\  5.25 

6.92 


Apr. 

26- 

May 

1, 

1926 


13.35 
12.61 

12.40 

12.72 

12.91 

12.97 
11.33 


13.15 


14.72 
13.80 
13.  00 


9.10 

9.50 
8.81 
8.18 
7.03 

9.62 
8.97 
8.18 
6.90 
5.32 


7.83 

6.52 

7.02 
5.52 
4.22 

6.54 

6.69 
5.1 

7.18 
5.08 

8.55 
5.35 

8.40 

6.98 

8.42 

6.68 
0.  38 
5.25 

6.92 


May 
4-9, 
1925 


10.65 
9.74 
8.91 
7.40 

10.90 
10.04 
8.99 
7.26 
5.45 


10.12 

9.36 
6.70 

7.50 

5.38 
3.50 


3- 
year 
aver- 
age 2 


13.15 
12.34 

12.07 

12.47 

12.72 

12.76 
10.79 


11.70 
8.00 
4.00 


13.  88 


13.  01 


14.78 
13.78 
13.  OS 


6.05 

4.20 

6.85 
6.38 
4.22 

8.25 
5.25 


7.19 


7.10 


|  5.0C 
6.12 


12.20 
11.38 

11.38 

11.42 

11.32 


10.  57 
9.70 
8.72 
7.30 

10.51 
9.65 
8.58 
7.04 

'5.10 


'  10.  00 


'7.29 

'5.26 

3.56 


11.21 
91 
64 


/10i 

\10. 


11.50 
8.00 
4.00 


13.  92 


9. 

9.54 


12.58 

11.40 

10.38 
15.08 

9.00 
6.00 
2.75 


'5. 

'4.12 

'  7.12 
'6.56 
'4.51 

'8.10 
'5.32 


7.30 

6.79 
4.78 
6.11 

12.20 
8.50 

8.53 

8.63 

8.39 

'8.78 
7.89 
7. 

'7.38 

6.78 


13.  54 


South  St.  Paul 


May 
3-8, 
1926 


9.25 
8.38 
7.00 


9.25 
8.38 
7.00 
5.00 


9.12 

8.12 

6.38 

7.25 
5.70 
4.25 

6.37 

6.58 
5.50 

5.50 
4.00 

8.00 
5.50 

7. 

6.62 

7. 

6.38 
6.08 
5.40 

6.00 


Apr. 
26-    May 


May 
1, 

1926 


4-9, 

1925 


9.00 
8.12 

r,  ss 


9.  05 
8.18 
6, 
5.00 


8.12 

6.38 

7.00 
5.38 
3.98 

6.15 

6.32 
5.18 


5.50 
4.00 


8.  02 
5.50 


9.58 
8.52 
7.12 


9.78 
8.58 
7.00 
5.12 


10.12 


6.18 

7.18 

5.40 
3.48 


3- 

ycar 
aver- 


9.48 
8.34 
7.08 


5.62 
4.10 

/  7.  05 

\  5.80 


7. 
4.85 


13.  50 
12.88 


7.881 

|     6. 
6.  62  J 

7-S8J-I 

1}  6.50 
6.  38) 

5.  72;\   .   ., 
4.  98  j  4-  50 

6.00     5.38 


10.  97 


10.53 
'0.31 
'3.  12 


12.62 

12.92 

13.16 

13.30 
►10.  75 

14.18 

14. 18 


13.  95 


7.75 
3.75 


13.50 
12.50 


12. 

12.52 

13.04 

13.29 
10.15 

14.22 
14.  22 


13.  95 


11.92 


7.  OS 
3.72 


9.51 
8.28 
6.83 
4.65 


'9.68 

'8.34 

'6.09 

'6.84 

'  5.  01 

3.27 


11.85 
11.36 

11.34 

11.34 

11.32 

11.26 
(10.27 
\10.  00 

11.08 

11.  OS 


12.08 

10.65 

9.60 
14.75 

9.00 
0.12 
Z62 


'  5.  43 

'3.98 

'6.52 
'5.52 
'4.00 

'  7.20 
'4.65 


6.71 

6.29 

4.37 

'  5. 19 

11.85 
8.50 

8.45 

8.49 

8.49 

8.40 
7.54 
7.29 

'8.70 

8.07 


13.  11 


10.  36 


10.32 
'  6.  44 
'3.02 


1  Classification  of  livestock  changed  July  2,  1923,  and  July  1, 1925. 
1  Based  on  average  prices  for  the  following  weeks:  May  7-12,  1923;  May  6-10,  1924; 
May  4-9,  1925. 
3  No  comparable  grade  in  former  classifications. 
'  Two-year  average. 


*  In  old  classification  classed  as  190-260  lbs.  and  260  lbs.  up. 
0  In  old  classification  all  grades  were  combined  under  heavy  and  under  light- 
weight steers.    Cows  and  heifers  wero  also  combined. 
'  Reported  separately  in  old  classification. 
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Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 
Week  May  3-8,  1926,  with  Comparisons 


Number  of 

Per  cent  of 

total  by 

weight  ranges 

Average  weight 

Average  price 

head 

(pounds) 

per  100  pounds 

Weight  range 

Apr. 

Apr. 

Apr. 

Apr. 

May 

26- 

May 

May 

26- 

May 

May 

26- 

May 

May 

26- 

May 

3-8, 

Mav 

4-9, 

3-8, 

May 

4-9, 

3-8, 

May 

4-9, 

3-8, 

May 

4-9, 

1926 

1, 
1926 

1925 

1926 

1, 
1926 

1925 

1926 

1, 
1926 

1925 

1926 

1, 
1926 

1925 

1,001  lbs.  up 

485 

666 

75 

19.1 

31.8 

6.9 

1,120 

1,132 

1,081 

$8.68 

$8.70 

$7.78 

901-1,000  lbs 

593 

198 

137 

23.4 

9.5 

12.5 

948 

933 

934    8.  11 

8.42 

8.34 

801-900  lbs 

378 

578 

317 

14.9 

27.fi 

29.0 

852 

854 

859 

7.88 

8.43 

7.75 

701-800  lbs 

BS4 

239 

254 

25.7 

11.4 

23.3 

756 

747 

752 

7.92 

8.08 

7.44 

700  lbs.  down 

42S 

412 

309 

16.9 

19.7 

28.3 

575 

585 

564 

7.78 

7.94 

6.99 

Total 

2,539 

2,093 

1,092 

100.0 

100.0 

[00  i 

854 

885 

775 

8.14 

8.44 

7.61 

Stocker  and  Feeder  Shipments 

Week  May  1-7,  1926,  with  Comparisons 


Cattle  and  calves 

Hogs 

Sheep 

Origin  and  destina- 
tion 

Week 

May  1-7, 

1926 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923. 1924, 

1S25 

Week 

May  1-7, 

1926 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923, 1924, 

1925 

Week 

May  1-7, 

1926 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923, 1924, 

1925 

Market  origin: 

Chicago 

East  St.  Louis  . 

3,627 
2,193 
1,136 
10,  765 

378 
6,014 

346 
2,962 
1,182 
3,710 
2,862 
5,098 

130.7 
32.8 
67.1 
169.7 
134.0 
65.4 
47.1 
111.4 
100.0 
104.9 
61.9 
100.3 

273 
245 

16.6 

85 

3.7 

7.4 

Fort  Worth 

20 

594 

2,147 

115 

9.4 

226.7 
118.1 
81.6 

455 

112 

1,381 

31.9 

Kansas  City 

Oklahoma  City 

89.7 

2,443 

3,861 

121 

10 

St.  Joseph 

St.  Paul    

623 
4,547 
3,719 

138.4 
166.9 

128.9 

Sioux  City 
Wichita. 

4  6 

Total    

40,  273 

89.9 

12, 120 

128  9 

8,901 

77  0 

State  destination: 
Colorado— 

303 

2,738 

1,370 

5,268 

9,388 

86 

35 

57 

48 

16.7 
79.1 
149.6 
116.1 
95.4 
55.5 
269.2 

Illinois 

Indiana 

2,410 
891 

4,246 
164 

276.4 
226.7 
244.9 
54.7 

406 
112 
545 
470 

38.3 
37.2 
55  4 

58  8 

Kentucky 

Louisiana 

Maine 

Maryland 

87.3 

Massachusetts  - 

104 

615 
948 
907 
299 
502 
247 
567 
115 

Michigan 

366 

954 

3,272 

3,281 

60.1 
146.5 
88.0 
34.5 

116.7 
148.8 
107.7 
46.4 

Minnesota 

Missouri.     

New  Jersey 

366 
4,104 
2,443 

155.7 
98.8 
460.9 

New  York 

707 

976 

4,464 

73 

97 

41 

4,619 

95 

1,377 

658 

271.9 
81.0 

176.2 

36.3 

3.7 

59.4 
254.3 
250  0 

Ohio 

Oklahoma 

Pennsylvania 

South  Dakota— 

Tennessee 

Texas 

397.2 

20 

9.6 

455 

78  3 

Utah... 

Wisconsin 

126.6 

Wyoming  

85 

Total 

40, 273 

89.9 

12, 120 

128.9 

8,901 

77.0 

Season  Comparisons  of  Stocker  and  Feeder  Shipments 


July  1,  1925,  to  May  7,  1926 

Same  period  1  year  ago 

Same  period  2  years  ago__ 

Same  period  3  years  ago. 

Current  period  as  per  cent  cf  average  of  3  pre 
vious  periods ., 


Cattle  and 
calves 


2,  746,  545 
2, 946, 169 
3, 537, 296 
3, 791, 555 

80.2 


Hogs 


439, 337 
307, 557 
535, 412 
520, 895 

96.6 


Sheep 


767,355 
250, 202 
218, 580 
880, 354 


Sharp  Decline  for  Old  Potatoes 

The  cool,  late  spring;  dry  weather  in  certain  producing 
districts,  heavy  rains  in  other  sections,  particularly  south 
Texas,  and  the  resulting  uncertainties  of  truck  crop  move- 
ments have  been  keeping  southern  growers  and  shippers  on 
the  "anxious  bench."  Shipments  of  most  crops  have  been 
considerably  delayed,  and  nearly  everybody  agrees  that  this 
is  an  unusual  spring.  Shippers  are  watching  very  closely 
the  developments  in  competing  States,  hoping  that  their  own 
crops  will  be  well  moved  before  the  other  sections  begin,  or 
hoping  that  they  can  beat  the  other  fellow  to  the  early  market. 
In  early  May  the  southern  potato  and  cabbage  situations  were 
rather  nicely  balanced,  serious  overlapping  between  competing 
States  was  avoided,  and  prices  were  fairly  well  maintained. 
The  potato  market,  however,  seemed  due  for  a  decline,  with 
additional  States  ready  to  begin  shipping.  Old  potatoes 
slumped  sharply. 

After  the  previous  delay,  strawberry  movement  was  rapidly 
increasing  and  abundant  supplies  of  this  product  are  now 
expected.  Berry  prices  declined  nearly  everywhere.  Texas 
onions  advanced,  as  shipments  were  restricted.  New  Jersey 
began  shipping  asparagus,  and  supplies  from  eastern  and 
southern  sections  were  fairly  liberal,  resulting  in  lower  prices 
for  this  stock.  The  western  asparagus  still  commanded  high 
prices.  Tomatoes  and  lettuce  also  held  firm.  North  Caro- 
lina was  becoming  a  source  of  lettuce,  but  the  greater  part  of  the 
shipments  came  from  California.  Imperial  Valley  cantaloupe 
movement  got  well  under  way  with  a  total  of  150  cars;  prices 
of  first  arrivals  ranged  rather  high. 

Old  Potatoes. — Probably  because  of  heavy  receipts  and  the 
inferior  quality  of  many  arrivals,  the  market  for  old  potatoes 
was  badly  depressed.  "Slow,  dull,  weak"  were  descriptive 
terms  used  by  most  reporters,  and  the  Philadelphia  situation 
was  reported  as  nearly  demoralized.  Declines  of  50(4  to  $1 
per  100  pounds  were  quite  general.  Eastern  cities  had  dropped 
back  to  the  level  of  mid-March.  The  Chicago  car-lot  market 
and  North  Central  f.  o.  b.  prices  declined  sharply  to  quotations 
which  prevailed  in  early  December.  Shippers  in  Aroostook 
County,  Me.,  also  reverted  to  the  December  price  after  the 
extremely  high  levels  attained  in  April,  and  western  New  York 
f.  o.  b.  quotations  were  again  like  those  of  late  March.  How- 
ever, in  spite  of  all  this  recent  reaction,  the  old-potato  market 
has  much  potential  strength  and  prices  still  are  three  or  four 
times  those  of  a  year  ago.  Many  dealers  believe  that  the 
pendulum  has  swung  only  temporarily  to  the  side  of  weakness 
and  that  it  will  swing  back  again  very  firmly.  In  fact,  by  May 
8,  both  Chicago  and  Kansas  City  were  stronger  and  apparently 
headed  for  some  recovery. 

CHICAGO    MARKET    HEAVILY    SUPPLIED 

After  receiving  the  very  heavy  supply  of  564  cars,  Chicago 
car-lot  prices  of  sacked  Northern  Round  Whites  reached 
bottom  of  $3  on  May  7  and  then  recovered  to  a  range  of  $3.25- 
$3.50.  Elsewhere  this  stock  was  jobbing  at  $4-$4.25,  and  the 
average  price  in  such  southern  markets  as  Washington 
and  Atlanta  was  around  $5.  Minnesota  Red  River  Ohios 
still  showed  considerable  strength  in  Cincinnati  at  $4.80-84.90. 
The  Chicago  market  was  weak  on  Idaho  Russet  Burbanks  at 
$3-$3.25,  but  this  variety  ruled  $3.25-$4  in  other  consuming 
centers  and  sold  as  high  as  $5  in  Pittsburgh  and  Cincinnati  on 
May  3.  The  few  sales  of  potatoes  made  at  North  Central 
shipping  points  ranged  $3-$3.40,  with  Michigan  dealers  getting 
the  higher  price  and  Wisconsin  the  lower.  A  decline  of  only 
15^  occurred  in  western  New  York,  where  sacked  Round 
Whites  brought  $4.50-$4.60,  but  terminal  markets  for  this 
stock  dropped  to  $4-$4.85,  and  Philadelphia  dealers  received 
as  little  as  $3.65.  Maine  Green  Mountains  showed  a  wide 
jobbing  range  of  $4.15-$5,  while  the  shipping-point  quotations 
on  bulk  Green  Mountains  dropped  $1.20  to  a  close  of  $3.30. 
New  York  City  received  only  155  cars  of  old  potatoes,  and 
Boston  245,  including  20  from  Canada.  Maine's  shipments 
again  increased  to  830  cars,  which  were  given  wide  distribution. 
Idaho  started  280  cars  to  market,  some  destined  for  Atlanta, 
Ga.  Colorado  shipped  220  and  Michigan  250  cars,  no  other 
State  reaching  200.  Aggregate  movement  of  2,300  cars  of 
old  potatoes  was  about  300  in  excess  of  the  preceding  week, 
but  550  less  than  a  year  ago.     The  season  total  to  date  from 
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leading  main-crop  States  is  162,000  ears.  Idaho  has  shipped 
8,500  cars  since  Januaiy  1,  or  15%  more  than  its  estimated 
merchantable  holdings. 

New  Potatoes. — Many  of  the  southern  potato  shipping 
States  are  becoming  active,  and  the  volume  of  arrivals  is  in- 
creasing. Florida's  920  cars  probably  marked  the  peak  move- 
ment from  that  State.  About  800  cars  are  expected  during 
the  week  ended  May  15  and  500  the  following  week,  with  most 
of  the  crop  out  of  the  way  by  May  25.  This  would  make  a 
total  of  about  4,000  cars  from  Florida,  compared  with  5,100 
last  year.  Texas's  output  decreased  to  140,  and  less  than  300 
additional  cars  probably  will  roll  from  the  lower  Rio  Grande 
Valley.  Like  the  other  States,  Louisiana  is  late  this  season, 
hut  oar-lot  movement  has  now  begun  and  local  estimates  of 
the  total  expected  output  range  from  1,000  to  1,500  cars. 
Louisiana  shipments  will  be  heavy  by  May  15,  and  the  crop 
practically  cleaned  up  by  June  5.  Alabama's  crop  is  ready  to 
move  from  an  acreage  about  50%  greater  than  last  year. 
Condition  is  not  quite  so  good  as  in  1925,  so  that  the  produc- 
tion and  car-Jot  output  may  not  be  increased  more  than  25  or 
30%.  Alabama  shipped  slightly  over  1,000  cars  of  potatoes 
last  season,  beginning  about  May  1.  Movement  was  com- 
pleted early  in  June,  but  this  3rear  it  may  continue  until  June 
15  or  later.  A  fine  large  crop  is  expected  in  South  Carolina, 
with  first  shipments  due  this  week.  Movement  likely  will  be 
heavy  by  May  '3b  and  reach  its  peak  by  June  1,  at  which  time 
the  North  Carolina  crop  will  start  rolling.  Oklahoma's  potato 
plantings  this  year  have  been  increased  to  14,500  acres,  with 
the  crop  in  good  condition  and  movement  expected  to  start  in 
the  southern  part  of  the  State  during  late  May.  The  northern 
part  of  Oklahoma's  potato  district  should  begin  shipping  by 
June  10.     Last  spring  about  2,400  cars  came  from  that  State. 

Just  about  half  as  many  new  potatoes  have  been  shipped  so 
far  this  season  as  to  the  same  time  a  year  ago — 3,300  cars, 
compared  with  6,450.  Prices  are  nearly  twice  as  high  and 
have  been  well  sustained.  Florida  Spaulding  Rose,  U.  S.  No.  1 
grade,  declined  only  $1  per  barrel  in  the  Hastings  section, 
closing  at  $8.50.  The  break  did-uot  occur  until  May  7,  when 
haulings  became  heavy.  Most  city  quotations  were  only 
slightly  lower  than  the  previous  week  at  $10. 50-$  11. 50,  Chicago 
sales  dropping  to  $9.75-$10.  Texas  Bliss  Triumphs  held  firm 
in  the  lower  Rio  Grande  Valley  at  $5.25,  sacked  per  100  pounds, 
with  demand  and  trading  good.  The  jobbing  range  on  this 
stock  showed  strength  at  $6-$7.50.  New  York  City  received 
230  cars  of  new  potatoes,  or  considerably  more  than  of  old 
stock,  and  Philadelphia  took  133  cars.  Movement  of  old 
stock  usually  decreases  from  now  until  the  end  of  the  season, 
and  new  stock  increases.  By  June  1  more  new  potatoes  than 
old  probably  will  be  rolling  to  market. 

Cabbage. — As  the  sources  of  cabbage  supply  began  to  shift, 
an  unsettled  feeling  was  noted  in  midwestern  markets.  East- 
ern city  prices,  however,  continued  firm.  Florida's  season  is 
closing  and  Texas  is  about  finished.  Alabama's  movement 
increased  to  340  cars,  making  a  total  of  840  to  date.  More 
than  half  the  Alabama  shipments  have  been  completed,  but 
shippers  there  are  anxiously  watching  the  Mississippi  cabbage 
deal,  in  the  hope  that  Mississippi's  movement  will  not  become 
heavy  before  Alabama  has  finished  shipping.  Output  of  the 
region  around  Crystal  Springs  increased  to  70  cars  during  the 
week,  but  was  over  200  cars  during  the  same  period  last  season. 
Mississippi  expects  a  considerably  lighter  crop  than  in  1925, 
possibly  only  500  cars,  with  bulk  of  the  movement  during 
the  second  half  of  May  and  probably  winding  up  by  June  10. 
Louisiana's  shipments  were  45  cars  and  South  Carolina  for- 
warded 550,  or  about  half  the  week's  entire  output.  First 
cars  moved  from  North  Carolina. 

The  Mobile,  Ala.,  f.  o.  b.  market  was  firm  at  $1.50  per  barrel 
crate,  while  shipping-point  prices  in  the  Rio  Grande  Valley 
advanced  to  $20-$25  per  ton.  Trading  was  not  very  active 
in  the  principal  cities,  but  South  Carolina  arrivals  were  jobbing 
at  $2-$3  per  barrel  crate,  or  $1-$1.63  per  1H  bushel  hamper. 
Alabama,  Louisiana,  Texas,  and  Mississippi  stock  ranged 
$2.50-$3.75  a  crate,  and  Texas  cabbage  was  selling  on  a  ton 
basis  at  $55-$65. 

Commercial  cabbage  plantings  in  12  intermediate  States 
apparently  were  increased  slightly  to  17,100  acres,  but  are  still 
below  the  average  for  1922-1924.  Southwestern  Virginia 
shows  a  gain  of  750  acres  over  last  year,  or  a  total  of  3,750. 
New  Jersey  still  expects  about  3,000  acres,  but  the  Long  Island 
cabbage  area  may  be  decreased  to  2,500  acres. 

Onions. — An  average  advance  of  about  400  per  crate  occurred 
in  the  jobbing  sales  of  U.  S.  No.  1  Texas  Yellow  Bermuda 
onions,  the  final  range  being  $2-$2.90.  Shipments  from 
Texas  were  being  restricted  to  100  cars  a  day.  The  Laredo 
district  probably  has  less  than  500  cars  remaining  for  market, 
and  more  attention  is  being  given  the  Winter  Garden  district, 


where  stock  is  showing  fairly  good  quality.  The  deal  will  con- 
tinue through  most  of  May.  F.  o.  b.  quotations  on  good 
Yellow  Bermudas  advanced  about  100  at  Laredo  and  35p  at 
Crystal  City,  making  the  general  range  $1.60-$  1.75  per  crate. 
Crystal  Wax  brought  $1.75-$1.85.  Weather  was  warm  and 
rains  hindered  haulings.  The  Coachella  Valley  of  California, 
with  60  cars,  was  not  yet  active  enough  to  offer  serious  compe- 
tition. 

Onion  imports  continued  fairly  heavy.  New  York  received 
36  carloads  from  Egypt  and  10  from  Chile,  while  Boston  re- 
ported one  carload  of  Egyptian  stock.  Jobbing  quotations  on 
sacks  of  110  pounds  from  Egypt  advanced  sharply  to  $4.50- 
$4.75.  Best  northern  and  western  yellow  onions  wyere  bring- 
ing $3-$3.50  per  100-pound  sack,  with  a  few  sales  at  $4.  The 
estimated  plantings  of  intermediate  onions  in  6  States  are 
7,160  acres,  or  practically  the  same  as  last  season.  New  Jersey 
expects  an  increase  of  400,  Kentucky  200,  eastern  Iowa  150, 
and  Virginia  a  gain  of  100  acres,  but  Washington  and  northern 
Texas  probably  will  have  decreases,   compared  with   1925. 


Rain  Hinders  Texas  Onion  Movement 

A  series  of  rains  and  other  adverse  weather  conditions  de- 
layed the  pulling  and  shipment  of  Bermuda  onions  from  the 
upper  counties  of  the  south  Texas  onion  district,  according  to  a 
report  received  in  early  May  from  the  Federal-State  market 
news  representative  at  Crystal  City.  Similar  conditions  ex- 
isted in  other  parts  of  the  Texas  onion  region. 

Up  to  May  1  about  1,500  cars  had  moved  from  all  stations 
in  the  southern  part  of  the  State,  compared  with  3,000  cars  to 
the  same  time  last  season.  The  upper  counties  were  leading 
with  a  total  of  700  cars;  the  Laredo  district  had  forwarded 
about  650  and  the  Gulf  Coast  section  the  other  150  cars.  To 
the  corresponding  date  in  1925,  the  movement  from  the  Lareado 
district  was  1,400  cars;  upper  counties  1,300  cars,  and  Gulf 
Coast  260  cars. 

F.  o.  b.  cash-track  prices  at  Crystal  City  had  been  ranging 
$1.25-$1.35  on  crates  of  U.  S.  No.  1  Yellow  Bermudas  and 
mostly  around  $1.60  on  the  Crystal  Wax  variety,  which  is  15 
to  20%  less  tha,n  a  year  ago.  But  the  first  week  of  May  opened 
with  a  better  demand  and  slightly  higher  prices.  By  May  7 
a  top  of  $1.65  had  been  reached  on  Yellow  Bermudas  and  $1.85 
on  Crystal  Wax. 

Shipments  from  all  of  southern  Texas  were  being  kept  within 
the  daily  limit  of  100  cars  and  rains  were  tending  further  to 
restrict  the  movement.  In  early  May  most  of  the  stock  in  the 
vicinity  of  Crystal  City  remained  to  be  pulled.  Quality  was 
generally  good,  and  later  shipments  were  expected  to  be  better 
than  the  earlier  cars.  According  to  local  opinion,  lowest  prices 
of  the  season  probably  had  been  passed  and  the  deal  was 
expected  to  show  a  fairly  satisfactory  finish. 


Carload  Shipments  of  Fruits  and  Vegetables 

May  2-8  and  S3ason  to  May  8,  with  Comparisons 


Product 

May 
2-8, 
1926 

Apr.  25- 

Mav  1, 

1926 

May 
3-9, 
1925 

Total 

this 

season 

to 
May  8 

Total 

last 

season 

to 
May  9 

Total 

last 

season 

Apples: 

Western  States__ 

Eastern  States 

309 
371 
195 

1,187 
145 
27 
136 
109 
52 
305 
354 
226 
410 
948 
586 

1,475 
17 

107 

2,308 
1,  059 
168 
1,270 
104 
274 
698 

409 

456 

206 

923 

2 

48 
244 

54 

77 
204 
456 

77 

313 

950 

648 

1,816 

13 

146 

2,036 
958 
448 
668 
95 
353 
689 

136 

241 

67 

1,053 

14 

43 

453 

33 

81 

320 

450 

150 

366 

852 

685 

1,  258 

92 

45 

2,863 
1,662 
125 
1,  650 
351 
792 
929 

53,  527 

70,  616 

1,840 

10,  012 

147 

6,  541 

5,171 

177 

3,329 

665 

13.  745 

915 

5,295 

23,781 

2,074 

45,  i  IS 

380 

20,  385 

209,  500 
3,270 
8,399 
3,  198 
1,029 
1,870 
10,  103 

40,  S23 

61,  456 

1,526 

11,101 

20 

4,406 

7,485 

51 

4,846 

1,272 

20,023 

'909 

4,747 

23,  023 

3,706 

46,  814 

605 

15, 880 

239, 728 
>  0,  445 
8,053 
8,  000 
2,712 
4,829 
12,828 

41, 572 

62,271 

1, 906 

38,  820 

30,  113 

4,453 

Celery 

21,871 

2,  305 

Citrus  fruit,  mixed. 

5,  452 
8,490 

21,  202 

■2,663 

11,683 

Lettuce 

36,  471 

31, 169 

Oranges 

59,  581 

2,269 

Potatoes: 

Sweet 

16, 067 

White: 

252,  589 

New  crop.. 

1  209,  500 
s.  1  si 

12,  25U 

5,141 

28,183 

Vegetables,  mixed 

32,241 

Total     

12,  730 

12,  086 

14,716 

501,417 

522,  823 

736. 963 

1  Incomplete, 


•  Not  included  in  totals. 
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Florida  Potato  Movement  Passes  Peak 

With  more  than  800  cars  of  potatoes  shipped  from  the 
Hastings  section  of  Florida  during  the  week  ended  May  8, 
peak  of  the  season's  movement  probably  had  been  passed. 
For.vardings  will  gradually  decrease,  and  by  the  middle  of 
May  it  was  expected  that  85%  of  the  Hastings  district  move- 
ment would  be  completed.  The  heaviest  day's  output  had  been 
200  cars  on  May  7  for  the  entire  State  of  Florida,  practically 
all  of  these  being  from  the  important  northeastern  territory. 
Local  shippers  are  estimating  that  the  total  movement  from 
the  Hastings  district  this  season  will  be  around  3,600  cars, 
which  is  much  less  than  last  year.  Yield  per  acre  is  below 
normal  because  of  unfavorable  weather  during  the  growing 
period.  Plantings  of  16,450  acres  in  the  Hastings  district 
wera  about  1,000  more  than  in  1925,  but  average  yield  may  not 
be  over  35  barrels  per  acre  and  total  production  about  1,800,000 
bushels. 

Quality  of  most  of  the  stock  has  been  good,  according  to 
reports  from  the  Federal-State  market  news  representative  at 
Hastings.  Of  course,  during  the  early  part  of  the  deal  some 
cars  of  immature  potatoes  were  rolled,  but  conditions  improved 
as  the  deal  advanced.  The  Federal-State  shipping-point  in- 
spection service  has  a  corps  of  trained  inspectors  in  the  district, 
and  certificates  are  being  issued  as  to  quality  and  condition 
of  the  stock  at  time  of  shipment. 

For  a  while  the  demand  exceeded  the  supply  of  potatoes 
around  Hastings.  The  f.  o.  b.  market  continued  strong  at 
$9.50  per  barrel  of  U.  S.  No.  1  Spaulding  Rose,  with  No.  2 
grade  bringing  $6.50.  About  May  7,  when  hauiings  became 
very  heavy,  a  decline  occurred,  and  by  the  end  of  that  week 
the  usual  quotation  on  IT.  S.  No.  1  stock  was  $8.50  per  barrel. 
Demand  continued  good,  however,  and  in  many  cases  orders 
were  being  booked  several  days  ahead.  Apparently  the  supply 
in  some  of  the  larger  city  markets  was  more  than  ample,  and 
when  the  Chicago  price  on  Florida  arrivals  declined  to  $11 
it  was  evident  that  an  f.  o.  b.  level  of  $9.50  could  hardly  be 
maintained. 

With  the  south  Texas  potato  season  nearly  finished,  Florida 
stock  will  not  meet  much  more  competition  from  that  source. 
However,  Louisiana's  crop  was  starting  to  market  by  May 
10,  Alabama  was  about  ready  to  ship  potatoes,  and  first  cars 
were  soon  expected  from  South  Carolina,  all  of  which  will 
produce  competition  for  Florida  potatoes  so  long  as  they  are 
available.  Shippers  are  optimistic,  nevertheless,  because  the 
bulk  of  the  Florida  crop  will  be  moved  before  these  other 
States  become  very  active,  and  they  are  hoping  that  the  price 
will  not  drop  to  an  unprofitable  level. 


Closing  Car-lot  Prices  of  Fruits  and  Vegetables  at  Shipping 

Points 

May  3-8,  1926,  with  Comparisons 


Product 


Potatoes: 
Spaulding  Rose. 


Bliss  Triumphs. 

Round  Whites.. 

Do 


Do 

Russet  Rurals-. 

Green     Moun- 
tains. 
Apples: 
Baldwins, A,  2H 
inches. 
Cabbage: 
Various  types... 

Domestic  type.. 

Onions: 
Yellow  Bermu- 
das. 
Do 

Strawberries: 
Klondikes 

Do..... 

Missionarys 


Shipping  point 


Hastings,  Fla. 


Texas  points.. 

Rochester,  N. 
Y. 

Stevens  Point- 
Waupaca, 
Wis. 

Minnesota 
points. 

West  Michi- 
gan points. 

Presque  Isle, 
Me. 

Rochester,  N. 
Y. 

Mobile,  Ala... 

Texas  points.. 


Laredo,  Tex... 

Crystal  City, 
Tex. 

Hammond, 
La.  (auction 
sales). 

Chad  bourn, 
N.  C. 

Rosehill,  N.  O 


Unit  of  sale 


Double- 
head  bar- 
rels. 

100  pounds 
sacked. 

do 

do 


....do 

do 

100  pounds 
bulk. 

Barrels 


May  3-8, 

1926 


Barrel 

crates. 
Bulk     per 
ton. 

S  t  an  d  ard 

crates. 
do 


24-  p  i  n  t 

crates. 

32-  q  u  a  r  t 

crates. 
do 


$8.50 

5.25 

4.  50-1.  60 

3.00 

3. 15-3.  25 

3.  25-3. 40 

3.30 

3.  50-3. 75 

1.50 
20-25.00 

1. 60-1. 75 
1. 60-1.  65 

2.  60-3. 00 

6. 00-6.  50 
4. 00-6.  50 


Apr.  26- 

May   1, 

1926 


$9.  50 

6.25 
4. 65-4.  85 

3.  75-4. 00 

3. 90-4. 00 
4. 40-4.  50 

4.  35-4.  60 

3. 25-3. 50 

1.  25-1.  50 
15.00-18.00 

1. 50-1. 60 
1.  25-1. 30 


3.82H- 
4.35 


May  4-9, 
1925 


$5.00 
2.50 


.  90-1.  00 

1. 05-1. 10 

.90-  .95 

.67 


1.  50-2.  00 


2.  60-2.  65 

1. 85-2. 10 

2  .  50-5. 25 
3. 00-3. 85 


Arrivals  and  Prices  of  Fruits  and  Vegetables  for  the  Week 

May  3-8, 1926,  with  Comparisons  i 

LATE  POTATOES  (Prices  quoted  on  Eastern  Round  Whites,  sacked  per  100 

pounds) 


Total  car-lot  arrivals 

Prices  to  jobbers 

Markets 

8 

a 

>> 
-i>  ^ 

< 

U3 

en 

00 

a 
i  g 

a 

>> 

1   OJ 

□ 

a 

May  3-8,  1926 

>> 

tO<3> 

a. 

< 

ea 
o» 

4. 

tx 
tfl 

New  York. 

155 
244 
141 

21 
135 

64 
564 

85 
118 

135 
95 
58 
16 
83 
71 

477 
93 

195 

165 

5.205 

6,617 
4,244 
2,377 

721 
1,991 

992 
7,196 
1,174 
2,975 

3  $4. 15-4.  50 

»4.  50 

3.65 

4.  65-4.  85 

4.  00-4.  Go 

3  4.  00 

3  '  3.  25-3.  50 

»  3.  75-4.  00 

<    3.25-3.40 

2  $5.  15-5.  50 

'5.25 

5.35 

5.  35-5.  50 

3  4.  85-5.  00 

3  4.  85-5.  00 

3  *  4.  00-4.  .50 
5  4.  40-4.  50 

4  °  4.  25 

!  $1. 15-1.  45* 

Boston.    .. 

123'  4,  799 
36    2.176 

2  1.  25 

Philadelphia 

21 

58 
26 
245 
48 

524 
1,847 
1,167 
9,447 
1.  616 

.  85-  .  95 

Pittsburgh 

Cincinnati.. _ 

Chicago.      

1. 15-1.  35 

3  1.  20-1.  35 

34  1.00-1.  25 

St.  Louis 

Kansas  City _ 

91    3.891 

EARLY  POTATOES  (Prices  quoted  on  Florida  Spaulding  Rose,  double-head 

barrels) 


New  York 

Boston 

Philadelphia. 

Baltimore 

Pittsburgh... 

Cincinnati 

Chicago. 

St.  Louis 

Kansas  City.. 


231 

222 

253 

705 

1,220 

9 

21     161 

15 

48 

133 

134:  185! 

337 

615 

54 

34 

39| 

120 

173 

48      27 

70  j 

125 

198 

30 

24 

66 

79 

167 

94 

69 

182l 

234 

455 

42 

29 

85| 

107 

260 

19 

14 

49 

1 

66 

183 

1,  220  $10.  50-11. 00  $10.  50-11. 00 
00 
25 
00 
50 
00 


11.50 

10.  25-10.  50 

10.  75-11.  00 

11.00 

6  6.75 

6  6.  40-6.  65 

6  6.50 

»7.50 


13. 
11.00-11. 
10.50-11. 

11. 
»  6.  75-7. 
6  6.50-3. 

6  7. 
8  6.  75-7. 


8  3. 


00-6.  .50 
6.  50 

85-6.  00 
6.00 
6.25 
5.25 

00-6.  25 
8  3.50 

50-3.  75 


ONIONS  (Prices  quoted  on  Texas  Yellow  Bermudas,  standard  crates) 


New  York 

Boston 

Philadelphia. 

Baltimore 

Pittsburgh... 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City.. 


:78 

215|  136 

2,693 

2,  656 

17 

671     44 

490 

545 

33 

30.     34 

727 

756 

16 

7      12 

236 

208 

46 

32i     66 

481 

519 

16 

5!       5 

157 

152 

66 

73     75 

878 

859 

102 

84    145 

598 

708 

14 

141     31 

381 

255 

$2.  85-2.  85  $: 
2.75| 
2. 85-2. 90 
2.  65-2.  90 
2.  25-2.  75 
2.  25-2.  50 
2.  25-2.  50 
2.  00-2.  25 
2.  00-2.  25 


00-2.40 
2.  37!4 
2. 15-2.  35 
2.  00-2.  25 

1.  75-2.  50 

2.  00-2. 15 
1.  85-2.  35 

1.65 
2.00 


$3.  00-3.  25 

3.25 

*  3.  65-3.  75 

3.50 

3.  25-3.  50 

3. 00-3.  25 

3. 10-3.  35 

2.  75-3.  25 

3.00 


CABBAGE  (Prices  quoted  on  South  Carolina  Pointed  Type,  barrel  crates) 


New  York 

158 
60 
87 
47 
37 
14 
79 
50 
17 

1191 
17 
50! 

45] 
46 
121 
54 
52 
2l| 

106 
20 
62 
49 
39 
21 
78 
48 
15 

2,132 

1.955 

$2.  25-2.  75 

2.  25-2.  50 

2.  00-2.  25 

2.  50-2.  75 

'  2.  50-2.  75 

'3.25 

'2.50 

8  55.  00 

9  2  25 

$2.  00-2.  50 

$3.00 

446       504 

2.25 

Philadelphia 

Baltimore 

918 
583 
751 
327 
1,445 
1,095 
354 

1,052 
700 
657 
340 

1,169 
821 
361 

2.00 

2.  25-2.  50 

i  2.  75-3.  00 

2.50 
2.50 

Pittsburgh 

'  2.  75-3.  00 
'  2.  50-2.  65 

'  2.  50-3. 00 

5  50.00-60.00 

»2.25 

'  2.  75-3.  00 

Kansas  City 

STRAWBERRIES  (Prices  quoted  on  North  Carolina  Klondikes,  quart  basis) 


New  York 

Boston 

Philadelphia- 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis.. _ 

Kansas  City 


62;  282 


16     52 

12     55 


553 

137 

197 

27 

70 

75 

436 

61 

53 


1.0S9 
306 
319 
60 


$0. 18-0.  22 
.26-  .28 
i»6.  50-7.  CO 
»  .  17-  .  22)^ 
146J'24.25-4.  75 
182!«6.00-7.  25 
66lj>23.50-4.  25 
164j123.50-3.  75 
150|I24.25-4.  50 


$0.  35-0. 
.35-  . 

">  11.50-12. 
»  . 30-  . 
13  5.  50-6. 
'3  7.  00-8. 
«  4.  75-5. 
i2  5.  00-5. 
>2  5.  75-6. 


12  3. 


15-0.  18 
20-  .23 
00-6.  50 
15-  .18 
00-3.  25 


00-3.  25 
50-4.  25 
2.5-4.  50 


'  Arrivals  include  all  varieties  of  each  product, 
week  and  are  for  the  variety  or  varieties  specified. 

2  Maine  Green  Mountains. 

3  Northern  Round  Whites. 
<  Car-lot  sales. 

8  Idaho  Russet  Burbanks. 

6  Texas  Bliss  Triumphs,  sacked  per  100  pounds. 

'  Alabama  stock. 

1  Texas  domestic  type,  bulk  per  ton. 

•  Taxas  domestic  type,  bulk  per  100  pounds. 
10  32-quart  crates. 
n  North  Carolina  Missionarys. 
»  Louisiana  Klondikes,  24-pint  crates. 
■3  Alabama  Klondikes,  24-quart  crates. 
'«  Arkansas  Klondikes,  24-quart  crates. 


Prices  are  the  closing  for  the 


Market  News  Station  on  Maryland  East  Shore 

About  May  20  a  temporary  field  station  of  the  Federal 
market  news  service  will  be  opened  at  Pocomoke  City,  Md., 
for  the  issuance  of  daily  mimeographed  reports  on  markets 
for  strawberries  and  potatoes.  State  agricultural  agencies  are 
cooperating  in  this  work. 
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Butter  Markets  Firm 


Butter  markets  were  firm  and  more  active  at  a  higher  price 
level  during  the  week  ended  May  8,  following  the  reaction 
which  set  in  late  in  the  previous  week.  At  that  time  it  was 
feared  by  many  of  the  trade  that  the  advance  could  not  be 
maintained  and  that  the  strength  displayed  would  soon  wane. 
Others,  however,  contended  that  the  reaction  was  well  founded 
and  was  the  natural  result  of  prevailing  conditions,  and  trading 
during  the  week  under  review,  which  was  considerably  more 
active,  tended  to  bear  out  these  conditions.  While  receipts  at 
the  four  markets  were  heavier  than  for  the  previous  week,  the 
supply  of  butter  on  dealers  floors  was  at  no  time  excessive, 
indicating  that  the  consumer  demand  was  about  equal  to  the 
arrivals.  Trade  on  practically  all  markets  was  reported  quite 
active.  There  was  more  disposition  on  the  part  of  buyers  for 
consumer  trade  to  anticipate  future  needs,  and  in  many  quarters 
stocks  considerably  in  excess  of  current  requirements  were 
being  carried  by  the  large  distributors  and  jobbers.  With  the 
element  of  conservatism  and  lack  of  confidence  dissipated, 
partially  at  least,  some  speculative  buying  appeared  and  this 
added  further  to  the  strength  of  the  market. 

The  corn  and  wheat  regions  have  received  more  than  the 
normal  amount  of  sunshine  the  past  10  days  with  extremes  in 
temperature  recorded,  while  little  or  no  rain  has  fallen  except 
over  limited  areas,  and  many  of  the  sections  in  need  of  rain 
last  week  are  still  suffering  from  a  lack  of  moisture.  This  is 
true  of  the  Dakotas,  Minnesota,  Montana,  and  Nebraska.  The 
effect  on  Minnesota  is  no  doubt  reflected  in  the  production 
report  of  Land  O'Lakes  Creamery  (Inc.)  for  the  week  ended 
May  1,  where  289  plants  reporting  showed  a  decrease  of  0.836% 
from  the  previous  week,  although  the  make  was  10.39%  heavier 
than  the  corresponding  week  last  year.  Production  has  been 
more  favorable  in  many  other  sections  based  on  the  Central- 
izers'  report  of  May  1,  which  is  more  representative  of  the  whole 
production  territory.  The  report  of  the  American  Association 
of  Creamery  Butter  Manufacturers  for  the  week  ended  May  1 
showed  an  increase  of  6.5%  over  the  previous  week  and  2.2% 
over  the  corresponding  week  last  year. 


Cheese  Markets  Steady — Prices  Unchanged 

Cheese  markets  continued  to  give  evidence  of  being  dominated 
by  a  steady  tone  throughout  the  week  ended  May  8.  In  fact 
the  situation  appeared  somewhat  steadier  than  it  has  in  any  of 
the  recent  weeks.  Improvement  in  trade  was  noticeable  at  prac- 
tically all  Wisconsin  points  and  margins  obtainable  over  board 
prices  were  higher  than  for  the  previous  week,  averaging  around 
lji-liji.  These  conditions  were  naturally  productive  of  steadi- 
ness. Inquiry  was  received  at  Wisconsin  markets  from  wide- 
spread cities,  one  encouraging  feature  being  the  increased 
interest  displayed  in  the  eastern  sections.  There  was  some 
sentiment  toward  the  close  of  the  week  that  board  prices  might 
justifiably  be  slightly  advanced,  but  the  more  general  belief 
was  that  any  change  would  possibly  tend  to  destroy  the  con- 
fidence built  up  by  the  course  prices  had  been  following.  At 
the  cheese  board  meetings  at  Plymouth,  Wis.,  on  May  7  the 
latter  opinion  prevailed  and  ruling  prices  on  the  Wisconsin 
Cheese  Exchange  were  unchanged.  It  is  true  that  a  decline  on 
Daisies  and  a  slight  advance  on  Longhorns  were  registered  on  the 
Farmers'  Call  Board  the  same  afternoon,  but  this  was  because 
the  prices  previously  established  there  had  been  out  of  line 
with  the  other  board  and  with  market  conditions.  Thus  the 
price  changes  were  more  in  the  nature  of  a  realignment  to  an 
old  level  rather  than  the  seeking  of  a  new  one.  The  market 
tone  as  indicated  by  the  trading  noted  and  the  sentiment 
expressed  at  the  board  meetings  was  full  steady. 

Such  information  regarding  cheese  production  as  receipts  at 
the  warehouses  and  reports  by  those  in  close  contact  with 
production  conditions  serves  to  show  that,  momentarily  at 
least,  seasonal  increases  in  production  have  been  very  slight, 
probably  less  than  normal  for  the  season.  Weather  slightly 
unfavorable  in  the  northern  sections  has  interferred  with' 
deliveries.  The  rate  of  production  has  just  about  held  its 
own,  but  the  more  favorable  weather  more  recently  experienced 
may  easily  cause  a  reversal  of  the  situation.  Compared  with 
last  year  the  cheese  production  continues  to  show  an  increase 


of  more  than  12%.  However,  it  is  commonly  thought  in 
Wisconsin  that  if  the  warmer  weather  of  recent  days  does  not 
result  in  a  continuance  of  the  spring  production  increase, 
firmer  markets  may  be  following.  This,  of  course,  speaks  rather 
well  for  the  demand. 

Production  of  cheese  in  the  New  York  State  producing  district 
is  light,  although  it  has  been  showing  some  slight  increase 
lately. 


Dairy  and  Poultry  Products  at  Five  Markets 

New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings.- 

Cheese 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Dressed  Poultry 

Receipts  for  week. 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week. 

Total  holdings 

Eggs 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 


May  3-8,  1920 


Pounds 
13, 990,  766 
218,813,994 
1,259,251 
1, 087,  734 
+171,517 
9,520,412 


3,  983,  214 

63,  687, 127 

1,  327,  838 

1,262,259 

+65,  579 

15,  887,  506 


4,661,099 
82,  392,  601 
2, 865, 869 
4,  315,  527 
—1,449,658 
37,  297, 401 


Cases 

587,  257 
6, 452,  580 

370,  663 

20,297 

+350,  366 

1,  644,  207 


Apr.  26-May 
1,1926 


Pounds 

12,  938, 159 

204,  823,  228 

1,  002,  519 

929,  049 

+73,  470 

9, 348, 895 


3, 810,  420 
59,  703,  913 
1,  008, 330 
1, 251, 909 
-243,  573 
15,821,927 


3,  742,  531 

77,  731,  502 

2,  735,  092 

5,  232,  584 

-2,497,492 

38,  747,  059 


Cases 

539, 391 
5,  865, 323 

334,  647 

22, 864 

+311,  783 

1,  293,  841 


May  4-9, 1925 


Pounds 

13, 876, 013 

206,111,325 

411,512 

433,  663 

-22, 151 

1,  581,  361 


4,  640,  813 

63,  640, 813 

935,  060 

1, 087, 839 

-152,779 

12,  325, 178 


3,  544,  828 

84,921,902 

1,  650,  230 

4,419,394 

-2,  769, 164 

54,  4%,  071 


Cases 

558, 960 
6, 888, 731 

308,499 

20,  221 

+288,278 

2, 189,  785 


Wholesale  Prices  of  Butter  and  Cheese 

For  Week  Ending  May  8,  1926 
Prices  Quoted  in  Cents  per  Pound,  Creamery  Butter  (92  Score) 


Monday 

Tuesday - 

Wednesday 

Thursday 

Friday.. 

Saturday.. 

Average  for  week 

Previous  week 

Corresponding  week  last  year 


New 
York 


39J-J 

39.4 

40 

40 

41 

41 


40.13 
39.26 
42.17 


Chicago 


38>i 
38 

:t.-3., 
:ts'., 

39"; 

39?i 


38.83 
38.04 
39.88 


Philadel- 
phia 


40J.-2 

40>i 

41 

41 

42 

42 


41.17 
40.25 
43.17 


Boston 


40 
40 

40H 
40>2 
41 
41 


40.  50 
39.75 
43.00 


San 
Francisco 


39H 

40 

40 

40 

40 

40 


39.91 
40.00 
39.50 


American  Cheese  (No.  1  Fresh  Twins) 


Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Saturday - 

Average  for  week 

Previous  week 

Corresponding  week  last  year 


New 
York 


19H-20 
19H-20 
19H-20 
19H-20 

20   -2oy2 

20    -20" 


19.92 
19.79 
19.88 


Chicago 


18M-18-J4 
18M-1854 
18K-18M 

18K-18M 
18M~18k 


18.50 
18.25 
21.04 


Boston 


20 
19M-20H 
niA-20'A 

IV1.  ■jo',. 
20  -20H 
20    -20H 


20.08 
20.13 
22.08 


San  Fran 
cisco 


'21', 
21  'A 
21  'A 
21H 
21K2 
2l'A 


21.50 
21.50 
20.17 


Wincon- 
sin 


*18H 

181* 
18k 

iS'A 


18.67 


'  Flats. 


1  Singlo  Daisies. 


Wholesale  Prices  of  Centralized  Butter   (90  Score)   at  Chicago 


[('nils  per  pound] 


Monday 38J-6 

Tuesday 3814 

Wednesday 38Ji 

Thursday 38M 


Friday  . 


39J 


Saturday... - 39k 

Average 39.00 
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Hay  Market  Irregular 

Shipping  demand  for  hay  fell  off  during  the  week  of  May 
3-8,  but  light  receipts  forced  higher  prices  at  most  consuming 
markets  east  of  the  Rockies.  Country  takings  were  restricted 
by  the  advance  of  pastures,  which  made  fair  progress  during 
the  week.  Inquiry  for  alfalfa  and  clover  hay  fell  off .  Top  grades 
were  again  in  urgent  demand  at  most  markets,  but  offerings  of 
this  kind  of  hay  were  light  and  common  to  ordinary  hay  sold 
readily  in  the  absence  of  the  better  grades. 

The  condition  of  "United  States  pastures  on  May  1  was  74.6% 
of  normal  compared  with  86.5%  on  May  1,  1925,  and  84.0% 
the  average  condition  for  the  past  ten  years  on  May  1.  Stocks 
of  hay  on  farms  were  estimated  at  11,255,000  tons  compared 
with  15,687,000  tons  a  year  ago  and  a  10-year  average  of 
12,988,000  tons.  The  late  spring  has  required  increased  feed- 
ing of  hay  and  farm  stocks  are  smaller  than  was  commonly 
expected  two  months  ago.  Although  the  crop  last  year  was 
unusually  small,  the  carryover  from  the  previous  year  was  large 
and  the  supply  for  the  season  seemed  ample  while  a  mild 
winter  in  many  sections  permitted  economical  feeding. 


May 
3-8, 
1926 

Apr.  26- 

May  I, 

1926 

May 
4-9, 
1025 

July  1- 
May  8, 
1925-25 

July  1- 
May  9, 
1924-25 

Receipts  at — 

Boston _ 

Cars 
3fi 
91 
3G 

101 
72 

158 
72 

131 
42 

Cars 
42 

100 
40 
68 
65 
92 
26 

241 
63 

324 

259 

63 

7 

Cars 

59 
206 

49 
104 

66 
173 

42 

79 

90 
186 
277 

91 

Cars 
2,891 
8,001 
2,il3 
3, 985 
3,444 
8,862 
3,  599 
4,345 
4,892 

Cars 
3,348 

9, 250 

Philadelphia 

2,365 

Pittsburgh 

4,197 

6,  476 

Chicago., 

9,674 

Minneapolis-St.  Paul.    .. 
St.  Louis        

4,632 
6,149 

Omaha 

4,808 

23,  508 

258 

32 

2 

11,562 
4,257 

6,988 

3, 895 

Timothy  ruled  firm  during  the  week.  The  Boston  market 
was  practically  steady  with  light  offerings  equal  to  buyers 
takings.  Limited  arrivals,  together  with  reduced  dealers' 
stocks,  forced  prices  upward  at  New  York.  Very  little  No.  1 
hay  was  arriving  and  the  bulk  of  the  offerings  ranged  from 
medium  No.  2  timothy  down  to  a  poor  No.  3,  while  a  con- 
siderable amount  of  stained  sample  hay  in  large  and  small 
bales  was  received.  Offerings  were  again  light  at  Philadelphia 
and  good  hay  moved  readily  with  best  cars  commanding 
premiums.  Undergrades  sold  at  irregular  prices.  Top  grades 
ruled  firm  at  Baltimore.  Racing  stables  provided  an  outlet 
for  some  of  the  best  hay.  Offerings  of  ordinary  hay  were 
limited  and  poor  hay  was  not  wanted.     Receipts  were  increasing 


at  Richmond  and  demand  was  only  moderate,  as  pastures  were 
good. 

Receipts  were  moderate  at  Pittsburgh  and  the  market  held 
steady  with  good  hay  moving  readily.  Southern  inquiry 
slackened  at  Cincinnati  toward  the  close  of  the  week  and  the 
market  for  ordinary  hay  was  slightly  easier,  although  top 
grades  for  race-horse  use  moved  at  steady  premiums  over 
quotations.  Receipts  were  moderate  at  Chicago  and  all  sound 
hay  sold  freely  at  full  quotations.  Dealers'  stocks  were  low, 
but  buyers  generally  were  purchasing  cautiously,  apparently 
expecting  increased  country  marketings  after  corn  planting. 
Outside  inquiry  continued  good  at  this  market,  but  was  chiefly 
for  straight  timothy  and  light  timothy  mixtures,  evidently  for 
farm-horse  use.  Receipts  increased  at  Minneapolis-St.  Paul 
at  the  previous  week's  advance  and  prices  declined  around  500, 
but  the  St.  Louis  market  held  steady  with  light  receipts  of  good 
hay.  Timothy  prices  declined  at  Kansas  City  due  to  a  falling 
off  in  southern  demand  for  this  hay. 

Alfalfa  ruled  easier.  Growing  alfalfa  made  good  progress  in 
Kansas,  where  rains  were  beneficial,  but  many  fields  still 
showed  frost  damage  and  injury  from  cut  worms  and  army 
worms.    Showers  damaged  part  of  first  cutting  in  Arizona. 

Demand  for  alfalfa  and  clover  was  slackening  in  eastern  mar- 
kets with  the  development  of  pasturage.  Quotations  for  No.  1 
alfalfa  were  unchanged  at  New  York  City,  but  clover  was  barely 
steady  at  Baltimore,  and  inquiry  for  alfalfa  was  limited  at 
Richmond.  Inquiry  for  dairy  hay  was  slackening  almost  daily 
at  Pittsburgh  and  clover  and  heavy  clover  mixed  sold  slowly 
at  Cincinnati.  Buyers  were  taking  less  alfalfa  at  Chicago  and 
the  market  at  Minneapolis-St.  Paul  was  nominal.  Receipts 
at  Omaha  were  lightest  for  several  months  and  the  market 
v/as  strong  with  local  dealers  bidding  for  Kansas  hay,  as  the 
Nebraska  surplus  was  becoming  very  small.  Shipping  demand 
was  less  active  at  Kansas  City  and  dairies  were  taking  less  hay 
on  account  of  good  pastures.  Mills  were  receiving  small 
amounts  direct  from  the  country.  Receipts  of  alfalfa  at  Los 
Angeles  were  moderate  and  the  market  for  top  grades  was  firm, 
but  the  lower  grades  were  plentiful  and  dull.  High  fogs  near 
the  coast  delayed  the  cutting  of  many  alfalfa  fields  in  that 
territory.  The  San  Francisco  market  was  dull,  with  ample 
offerings. 

Prairie  was  irregular  but  averaged  higher.  Good  prairie  was 
in  urgent  demand  at  Chicago  on  account  of  the  scarcity  of  good 
tame  hay  and  prices  advanced  sharply.  The  outlet  for  this 
hay,  however,  was  narrow  and  a  large  run  would  result  in  low- 
ered prices.  The  arrivals  during  the  week  were  from  Kansas 
and  South  Dakota  and  were  of  poor  quality.  Demand  also  was 
urgent  for  packing  hay  with  only  four  cars  received,  all  from 
Wisconsin.  Receipts  increased  at  Minneapolis-St.  Paul,  where 
the  advance  of  the  previous  week  had  attracted  more  hay,  and 
prices  declined  slightly,  although  the  low  stocks  in  dealers' 
hands  helped  to  move  the  arrivals.  Prices  advanced  around  $1 
per  ton  at  Omaha,  where  buyers  were  taking  only  for  immediate 
needs,  but  the  light  receipts  moved  readily.  The  stockyards 
were  not  buying  at  Kansas  City,  but  shipping  demand  was 
active,  and  competition  between  local  retailers  and  shippers 
forced  prices  upward  at  this  market.  Southern  buyers  were 
taking  considerable  prairie  in  place  of  timothy. 


Carload  Prices  of 

Hay 

and  Straw,  per  Ton,  at  Important  Markets,  May  8 

,   1926 

Commodity 

New 
York" 

Phil- 
adel- 
phia ' 

Rich- 
mond 

Chi- 
cago ' 

Commodity 

Bos- 
ton 12 

Balti- 
more 

Pitts- 
burgh ' 

Cin- 
cin- 
nati i 

Minne- 
apolis ' 
and  St. 
Paul 

Oma- 
ha i 

New 
Or- 
leans 

At- 
lanta 

Sa- 
van- 
nah 

Den- 
ver 

Los 

An- 
geles i 

San 

Fran- 
cisco1 

U.  S.  No.  1  timothy 

$29.  00 
27.50 
27.50 

23.  50 

24.00 

$25.  50 
24.50 
22.  50 

20.  50 

20.50 

18.50 

$29.  00 
26.  50 
28.00 

26.00 

27.00 

28.00 
24.00 

31.50 
28.00 
26.00 

$25.  00 
22.00 
25.00 

22.00 

22.50 

22.00 

21.00 
18.00 
23.00 

21.00 

23.00 
20.00 
18.00 
22.00 
20.00 
15.00 
12.00 
12.00 
15.00 

No.  1  timothy 

No.  2  timothy 

'No.  1  light  clover 

mixed. 
No.  2  light  clover 

mixed. 
No.  1  clover,  mixed- 
No.  1  clover 

No.  1  alfalfa 

$27.  50 
24.00 

22.00 

$25.00 
24.25 
23.25 

21.50 

23.00 
23.00 

$28.00 
23.50 
25.00 

$26.50 
25.50 
25.00 

$18.50 
16.50 
16.50 

14.  50 

$32.75 
30.75 

$32. 00 
30.00 
30.00 

28.00 

$33.00 
31.00 

$20. 00 

U.  S.  No.  2  timothy 

TJ.  S.  No.  1  timothy,  light 

clover  mixed. 
U.  S.  No.  2  timothy,  light 

clover  mixed. 
U.    S.    No.    1    timothy, 

26.50 
26.50 
29.  00 
24.50 
23.00 

24.50 
24.00 
24.00 

23.00 

medium  clover  mixed. 

U.  S.  No.  1  clover,  light 

23.00 
21.00 
17.00 
16.00 
14.50 

$22.  50 
20.50 
17.50 
17.75 
15.75 
16.75 
8.00 

33.00 
31.00 

22.50 

35.00 
32.00 
27.00 

33.50 

18.50 

$22.00 
20.  (X) 
16.00 

$17  00 

15  00 

No.  2  alfalfa 

32.50 

14  00 

U.  S.  No.  2  clover 

No.  1  upland    

U.  S.  No.  1  timothy,  light 

27.50 
23.50 
30.50 

21.50 
20.50 

No.  2  upland 

grade  mixed. 
U.  S.  No.  2  timothy,  light 



No.  1  wheat  straw  . 

14.25 
14.75 
21.50 

16.00 
16.00 
16.00 

14.50 
14.00 

7.50 
8.50 
9.50 

19.00 

grade  mixed. 
U.  S.  No.  1  alfalfa - 

No.  1  oat  straw 
No.  1  rye  straw 

13.50 
24.25 

U.  S.  No.  2  alfalfa 

TJ.  S.  No.  3  alfalfa 

U.  S.  No.  2  upland  prairie. 

TJ.  S.  No.  1  midland 

16.25 
15.25 
17.50 

15.00 

15.50 
21.50 

i  Hay  quotations  represent  average  of  cash  sales  at  these  markets. 


1  Large  bales. 
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Grain  Market  Irregularly  Lower 

Grain  markets  were  dull  during  the  week  May  3-8.  Wheat 
prices  declined  early  in  the  week,  although  they  made  a  partial 
recovery  at  the  close,  while  corn  futures  were  forced  to  the 
lowest  point  on  the  crop  to  date.  Beneficial  rains  over  portions 
of  both  the  hard  winter  and  spring  wheat  areas,  together  with 
a  sharp  reduction  in  the  export  demand  occasioned  by  the 
strike  in  England,  weakened  the  wheat  market,  while  arrivals 
in  domestic  markets  continued  liberal  in  view  of  the  small 
stocks  on  farms,  and  mills  were  cautious  buyers  as  the  domestic 
flour  inquiry  continued  dull.  Country  arrivals  of  corn  fell 
short  of  trade  needs,  but  commercial  stocks  are  still  large  and 
receipts  showed  an  increase  over  the  previous  week,  while  a 
heavy  movement  is  usually  expected  after  corn  planting. 


, 

Wheat 

Corn 

Oats 

May 
3-8 

Apr.  26- 
May  1 

May 
3-8 

Apr.  26- 
May  1 

May 
3-8 

Apr.  26- 
May  1 

Primary  receipts 

Primary     receipts 
last  year 

Bushels 
3, 251, 00-0 

3, 185, 000 
2,  510, 000 
26,  236,  000 

43,  464, 000 

Cars 

118 

689 

484 

241 

252 

145 

24 

24 

117 

66 

26 

Bushels 
3,  748,  000 

2, 848, 0C0 

Bushels 
3,  577, 000 

1,  910, 000 

Bushels 
2, 998, 000 

2,  305, 000 

Bushels      Bushels 
2,  450,  000    2,  936,  000 

2,104,000!  2,605,000 

Pri  mary  shipments. 

4,  979,  000 

5,551,090 

Visible  supply 

Visible  supply  last 
year 

27,  728,  000 

45,  681,  000 

Cars 

111 

1,074 

640 

235 

404 

103 

50 

19 

105 

74 

39 

29,  837,  000 

21,  258, 000 

Cars 
734 
83 

32, 403, 000 

23,  379, 000 

Cars 

466 

81 

5 

421 

214 

203 

86 

169 

39 

28 

21 

14 

62 

43,  466,  000:47,  025,  000 

44,  005,  000  48.  082.  000 

Cars 

281 

132 

115 

278 

39 

41 

26 

60 

32 

52 

34 

151 

16 

Cars 
285 

Minneapolis 

Duluth __ 

148 
66 

392 

302 

246 

80 

159 

52 

31 

34 

11 

50 

300 

Kansas  City 

Omaha 

28 
36 

20 

Indianapolis 

Toledo 

90 

41 

66 

Sioux  City 

20 

143 

Fort  Worth.. 

27 

43 

21 

Wheat. — The  average  condition  of  winter  wheat  on  May  1 
was  estimated  by  the  department  at  84.0%  of  a  normal  com- 
pared with  77.0%  a  year  ago  and  83.6%  the  average  for  the 
past  10  years.  Assuming  average  variations  for  the  rest  of  the 
season,  this  condition  indicates  a  crop  of  approximately  549,- 
000,000  bushels,  around  150,000,000  bushels  more  winter  wheat 
than  was  harvested  last  year.  Abandonment  of  winter  wheat 
in  the  United  States  was  estimated  at  5.6%  compared  with  a 
10-year  average  of  13%. 

The  condition  in  the  principal  hard  winter  wheat  producing 
States  continues  good,  ranging  from  96%  of  normal  in  Texas 
to  83%  in  Kansas,*  and  80%  in  Nebraska.  The  condition  in 
the  principal  soft  winter  wheat  States  was  generally  less  favor- 
able, with  Indiana  showing  78%  of  a  normal  and  Missouri 
77%. 

Conditions  in  the  spring  wheat  area  of  Canada  are  generally 
favorable  and  better  than  at  this  time  last  year,  according  to 
the  Manitoba  Free  Press.  This  report  indicates  that  from 
75%-100%  of  the  wheat  has  been  seeded  and  that  30%-50% 
of  that  seeded  is  up  1  to  2  inches,  while  crop  conditions  are  fully 
10  days  earlier  than  last  year.  Subsoil  moisture  is  reported 
very  good,  but  some  damage  has  been  caused  by  soil  drifting 
in  the  recent  high  winds.  Rains  occurred  at  a  number  of 
points  in  this  territory  during  the  week. 

Cash  wheat  was  generally  draggy  in  domestic  markets. 
Mills  in  the  Southwest  were  buying  only  for  immediate  needs 
and  were  delaying  purchases  as  much  as  possible  until  the 
movement  of  the  new  crop,  which  is  now  expected  to  begin 
in  the  Southwest  in  about  30  days.  Receipts  of  hard  winter 
wheat  continued  of  good  volume,  as  farmers  were  disposing  of 
their  remaining  stocks  on  account  of  good  crop  prospects. 
No.  2  hard  winter  wheat  12%  protein  was  quoted  at  the  close 
of  the  week  at  Kansas  City  at  7*5  over  the  May  price;  12J^% 
7yf>t  over  and  13%,  8ji  over  the  May.  Fairly  large  sales  of 
new  crop  wheat  were  reported  to  the  northwestern  mills,  but 
export  inquiry  was  restricted  by  the  unsettled  labor  situation 
in  Europe.  Export  quotations  were  on  the  basis  of  12}^c 
over  the  Chicago  September  price  f.  o.  b.  Galveston  for  ship- 
ment the  last  half  of  July. 


The  demand  for  spring  wheat  was  also  dull.  Practically  no 
wheat  has  been  received  on  the  May  deliveries  at  Minneapolis, 
but  if  any  wheat  is  delivered  it  is  expected  to  be  of  good  quality, 
and  mills  will  likely  take  deliveries  as  they  can  use  lower 
protein  wheat.  No.  1  dark  northern  spring  wheat  12%  pro- 
tein was  quoted  at  Minneapolis  at  5£-50£  over  the  May  price 
and  13%,  8^—12^;  over.  The  durum  market  was  quiet  but  firm 
because  of  light  receipts.  No.  1  amber  durum  sold  at  Minne- 
apolis at  $1.41-$1.50  per  bushel. 

Soft  winter  wheat  prices  also  declined  but  there  was  a  good 
demand  for  the  limited  receipts,  although  mills  were  buying 
cautiously.  There  was  a  steady  demand  for  both  soft  and 
western  white  wheat  in  the  Pacific  northwestern  markets  and 
exporters  were  still  taking  considerable  wheat.  Country 
movement  there  continues  of  good  volume,  as  farmers  are 
disposing  of  their  holdings  because  of  the  excellent  prospects 
for  the  new  crop.  New  crop  wheat  is  quoted  at  $1.31  per 
bushel  for  soft  and  western  white  delivered  Portland  and 
other  terminal  points. 

Corn. — Liquidation  in  the  future  markets  forced  corn  future 
prices  to  new  low  levels  for  the  crop,  while  May  corn  was  the 
lowest  since  September,  1923.  Prices  of  cash  grain,  however, 
did  not  follow  the  full  decline  in  futures,  as  current  receipts 
were  not  adequate  for  consumers'  needs  and  commercial  stocks 
showed  a  reduction  of  over  2,500,000  bushels.  These  stocks, 
however,  are  still  ample  and  a  heavier  movement  is  usually 
expected  after  corn  planting.  Pacific  coast  buyers  continued 
to  take  relatively  large  amounts  of  corn  from  Omaha  and  a 
fair  amount  moved  to  the  Southwest  from  Omaha  and  Kansas 
City.  The  increased  movement  of  milo  and  kafir  at  Fort 
Worth  and  other  southwestern  markets  restricted  the  demand 
for  corn  in  that  territory.  Yellow  and  mixed  corn  were  1£- 
1H^  lower  at  Cincinnati,  but  white  corn  was  scarce  at  this 
market  and  mill  orders  absorbed  the  limited  offerings. 

The  Argentine  corn  crop  was  estimated  at  279,000,000 
bushels,  vhich  indicates  a  surplus  for  export  and  carry  over 
from  that  country  of  200,000,000  bushels.  European  demand 
for  this  corn,  however,  may  be  only  fair,  as  the  increase  in 
the  barley  crop  last  year  furnished  a  large  supply  of  feedstuffs. 

Weather  has  been  generally  favorable  for  field  work  and 
planting  was  active  during  the  week.  Corn  planting  has  now 
extended  as  far  north  as  north-central  Iowa  and  southern 
Nebraska.  Progress  was  slower  east  of  the  Mississippi  River 
and  but  little  corn  has  yet  been  planted  north  of  the  Ohio 
River.  Warmer  weather  is  needed  quite  generally  for  the  crop 
from  the  Mississippi  Valley  eastward,  while  rains  are  needed 
in  Iowa  and  Nebraska. 

OAT3  PRICES  NOT  MATERIALLY  CHANGED 

Oats  market  weakened  with  other  grains,  but  prices  were 
not  materially  changed  from  those  of  the  previous  week. 
Receipts  were  not  large  and  were  well  taken  by  shippers  and 
elevators.  Oats  seeding  is  practically  completed,  but  the 
germination  of  the  spring  oats  has  been  rather  uneven.  Winter 
oats  are  heading  in  the  South  Atlantic  States  and  harvesting 
is  expected  to  begin  in  Texas  and  Oklahoma  by  the  last  of  the 
month. 

Rye  market  was  lower,  with  wheat,  although  the  rather 
poor  condition  of  the  new  crop  has  tended  to  strengthen  the 
market.  The  average  condition  for  the  United  States  on 
May  1  was  81.5%  of  a  normal  compared  with  86.8%  last 
year  and  a  10-year  average  of  88.8%. 

Barley  market  also  suffered  some  decline,  but  there  was  a 
better  cash  demand,  and  the  market  for  this  grain  was  relatively 
firmer  than  for  other  feed  grains.  Weather  conditions  in  the 
Northwest  have  not  been  favorable  for  the  crop  in  that  area. 
Pacific  coast  markets  continued  dull,  but  demand  was  slightly 
improved.  Shipping  barlev  was  quoted  at  San  Francisco  at 
$1.30  per  100  pounds  and  "feed  barley  at  $1.15.  Crop  condi- 
tions were  reported  to  bo  excellent.  English  barley  markets 
have  been  practically  closed  by  the  strike  and  prices  are  quoted 
nominally  unchanged. 

Flaxseed  ruled  easier  with  other  grains,  together  with  lower 
Argentine  quotations.  Demand  for  flaxseed  oil  has  been  quiet. 
Seeding  of  new  flax  in  the  Northwest  has  begun,  but  was 
somewhat  delayed  on  account  of  the  drought.  Seed  flax, 
however,  was  in  excellent  demand  and  was  commanding  small 
premiums  at  Minneapolis-St.  Paul,  and  trade  opinion  was 
that  if  prices  continued  favorable  for  a  few  weeks  farmers 
might  plant  more  flax  than  they  had  intended. 

Flaxseed  declined  about  2J/ijfS  at  Buenos  Aires,  whilo  the 
visible  supply  was  unchanged  at  6,000,000  bushels.  Argentine 
shipments  for  the  week  were  1,292,000  bushels,  of  which 
240,003  bushels  went  to  the  United  States.  India's  flaxseed 
shipments  totaled  244,000,000  bushels. 
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Grain  Prices 

Daily  Weighted  Price  Per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  May  1-7,  1926,  with  Comparisons  of  Weekly  Averages 


Wheat 


Daily  price 

Weekly  average 

Market  and  grade 

Sat. 

Mon. 

Tues. 

Wed. 

Thur. 

Fri. 

May 
2-8, 
1925 

Apr. 
24-30, 
1926 

May 
1-7, 
1926 

CHICAGO 

Hd.  winter. No.  2 

No.  3 

Cents 
108 

Cents 
167 

Cents 
162 

Certs 
163 

Cents 
164 

Cents 
162 

Cents 
163 
164 

Cunts 

166 
161 
165 
163 

169 
167 
163 
157 
163 
160 
155 
151 

15S 
157 
158 
156 
165 
163 

158 

Cents 
165 

Red  winter No.  2 

168 

168 

No.  3 

185 

181 
171 
172 
158 
162 
160 
158 
189 

170 

MINNEAPOLIS 

Hd.  Spring No.  1 

Dk.  No.  Spring.. .No.  1 
No.  2 
No.  3 

No.  Spring No.  1 

No.  2 

No.  3 

Am.  Durum No.  2 

170 
168 
163 
157 
164 
165 
.154 
151 

160 

159 
157 
167 
161 

169 
168 
164 
158 
161 
160 
155 
149 

160 
158 
160 
155 
166 

160 
162 
157 
154 
157 
158 
15? 

163 

104 
159 
156 
160 
156 
152 

168 
167 
165 
157 
163 
.   102 
154 
146 

157 

154 
156 
153 
165 
165 

164 
161 
155 
161 
160 
152 

157 

167 
166 
162 
157 
161 
160 
154 
148 

KANSAS  CITY 

Dk.  Hd.  Winter.. No.  2 
No.  3 

155 
152 
155 
151 
162 

157 

156 
154 

158 
154 

Hd.  Winter No.  2 

No.  3 

Red  Winter No.  2 

No.  3 

156 
152 
164 
161 

163 
160 
181 

174 

157 
1-53 
165 
162 

OMAHA 

Dk.  Hd.  Winter.. No.  2 

No.  3 

161 
160 

154 

165 
174 
171 

162 

166 

158 

154 
155 

169 
167 

158 

163 

156 

158 

Hd.  Winter No.  2 

No.  3 

ST.  LOUIS 

Hd.  Winter No.  2 

Red  Winter. No.  2 

No.  3 

FIVE  MARKETS 

All  classes  and  grades... 
Minneapolis  (cash  close) 
Dk.  No.  Spring. ..No.  1 
Winnipeg  (cash  close) 
No.  Spring .No.  1 

154 

155 

163 
171 
171 

158 

167 

155 

150 
150 

159 
168 
106 

154 

165 

152 

154 

150 

100 
169 
165 

156 

162 

153 

154 
153 

160 
165 

156 
161 

154 

159 
160 

107 
190 
178 

104 

171 

176 

156 
154 

164 
169 
168 

159 

165 

159 

155 
153 

161 
169 

168 

158 
164 
155 

Corn 


CHICAGO 

White No.  2 

No.  3 
Yellow No.  2 

No.  3 
Mixed No.  2 

No.  3 

74 

72 
73 
72 

71 

74 
72 
73 
72 
73 
71 

73 
72 
73 
71 
72 
71 

73 
72 
73 
71 
72 
71 

71 
73 
71 
72 
71 

72 
71 
72 
70 
72 
70 

111 
107 
113 
108 
108 
105 

74 
72 
74 
72 
73 
70 

73 
72 
73 
71 
72 
71 

KANSAS  CITY 

White. No.  2 

No.  3 

71 

72 

70 
70 

71 
70 
72 
71 
70 
69 

70 
69 
72 
70 

68 

71 

71 

70 

108 
110 
111 
108 
105 
102 

70 
69 
71 
70 
70 
68 

71 
09 

Yellow No.  2 

No.  3 
Mixed No.  2 

No.  3 

72 

71 
70 
70 

72 
71 

70 

72 
70 

72 
71 
70 
70 

OMAHA 

White. No.  2 

No.  3 
Yellow.. No.  2 

No.  3 
Mixed No.  2 

68 
66 
68 
67 
60 

67 
66 
68 
66 
60 
64 

66 
65 
67 
66 

67 
66 

66 

67 

68 
67 

66 
65 

65 

108 
106 
108 
105 
104 
102 

68 
67 
68 
67 
67 
65 

67 
66 
68 
06 
66 

No.  3 

64 

64 

ST.  LOUIS 

White. ...No.  2 

No.  3 

73 
72 
73 
71 

"""69" 

74 
70 
73 
72 
71 
69 

73 
72 
72 
72 

74 
72 
74 
72 

74 

73 

112 
108 
115 
112 
108 
110 

74 
72 
74 
71 
71 
69 

74 
71 

Yellow _-_ No.  2 

No.  3 
Mixed    No.  2 

74 
73 
72 

73 
72 

68 

73 
72 
71 

No.  3 

68 

72 

69 

FIVE  markets 

All  classes  and  grades... 

68 

70 

68 

69 

68 

67 

104 

69 

68 

Oats,  White 


Market  and  grade 


Chicago No.  2 

No.  3 
Minneapolis No.  2 

No.  3 
Kansas  City No.  2 

No.  3 

Omaha... No.  3 

St.  Louis No.  2 

No.  3 

FIVE   MARKETS 

All  classes  and  grades.. 


Daily  price 


Sat. 


Cents 
42 
42 
39 
39 


Mon. 


Cents 
42 
41 
39 
38 


Tues 


Cents 
42 
41 


Wed. 


Thur, 


Cents 
42 
41 
39 
38 
42 
40 


Cents 
42 
42 
40 
39 
42 
42 


39        40        40        40        42        40        44         40  40 


Fri. 


Cents 
42 
42 
39 
39 
42 
42 
39 
43 
43 


Weekly  average 


May 
2-8, 
1925 


Cents 
49 
45 
44 

41 


Apr. 
24-30, 
1926 


Cents 
42 
41 
39 
38 
41 
41 
40 
43 
42 


May 
1-7, 

1926 


Cents 
42 
41 
39 
38 
42 
41 
39 
43 
43 


Rye 

Chicago 

No.  2 
.No.  2 

84 

87 
83 

86 
83 

121 
111 

89 

86 

86 

Minneapolis.. 

84 

83 

Barley 

Minneapolis.. 

.No.  2 

64 

64 

63 

64 

82 

64 

64 

Flaxseed 

Minneapolis... 

.No.  1 

235 

235 

233 

232 

233 

232 

277 

237 

234 

Closing  Prices  of  Grain  Futures 
Wheat 


May  futures 

July  futures 

Market 

1925 

1928 

1925 

1926 

Apr  30 

May  7 

Apr.  30 

May  7 

Apr.  30 

May  7 

Apr.  30 

May  7 

Chicago: 

Old  basis.. 

Cents 
153)4 

Cents 
164)4 

Cents 
161)4 
16354 
157)4 
153 
15554 
165% 

Cents 
15654 
15854 
154)4 
148H 
152'  g 
173)4 

Cents 
142 

Cents 
153 

Cents 

Cents 

New  basis. 

143 
15254 
13434 
155 
164  % 

13854 
14654 
12954 
150)4 
168)4 

Minneapolis... 
Kansas  City... 

Winnipeg 

Liverpool-   ... 

14354 

H7V2 

161M 
167)4 

155)4 
158 
177)  s 
177)4 

144J/3 
13314 
15654 
169)4 

15414 
145)4 
172 
179)4 

Corn 


112 
10554 

71)4 
67)4 

69)4 
67 

109)4 
101)4 

11454 
10754 

7654 

7154 

71 
70 


Oats 


Chicago. .. 
Winnipeg. 


51k 


4454 
54)6 


401 S 


40)4 
4854 


4154 

5314 


44 

5554 


413i 

5054 


4154 
4854 


Foreign  Spring  Sowing  Conditions 

The  area  prepared  for  the  1926  wheat  crop  of  Canada  is 
unofficially  reported  to  be  about  the  same  as  last  year.  Russian 
seedings  are  still  delayed  by  cold  weather  and  in  some  sections 
have  not  even  commenced.  In  the  lower  Volga  warmer  weather 
has  encouraged  spring  sowings,  which  are,  however,  three  weeks 
behind  last  year.  Reports  from  other  European  countries 
continue  favorable.  The  English  spring  crops  have  been  seeded 
under  ideal  conditions  and  a  full  acreage  is  expected.  Spring 
sowings  are  practically  completed  in  Rumania,  according  to 
a  cable  from  the  International  Institute  of  Agriculture.  Spring 
weather  in  Italy  set  in  fully  two  weeks  ahead  of  last  year. 
France  is  the  only  country  in  western  Europe  reporting  cold 
weather. 
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Feed  Market  Irregular 

Wheat  feeds  declined  sharply  during  the  week  ended  May  8, 
with  quotations  for  spring  wheat  feeds  showing  decided  weak- 
ness. Demand  for  spot  mill  feeds  was  less  active  and  was 
principally  in  small  lots,  while  buyers'  offers  for  future  ship- 
ment were  generally  under  sellers'  prices.  Most  of  the  quo- 
tations in  the  East  were  changing  to  lake  and  rail  basis,  for 
some  boats  had  left  western  lake  ports,  although  they  had  not 
arrived  at  eastern  points.  More  wheat  also  is  expected  to  be 
available  by  Buffalo  mills,  which  have  been  operating  at  a 
reduced  rate  recently  on  account  of  delay  in  lake  navigation. 

Demand  for  bran  was  slightly  more  active  at  Chicago  than 
at  the  close  of  the  week,  but  the  liberal  offerings  of  middlings 
were  finding  a  quiet  market,  possibly  influenced  by  lower  prices 
for  corn.  Fresh  inquiry  was  light  at  Minneapolis,  and  bran 
prices  sagged,  while  middlings  and  heavy  feeds  were  dull, 
although  prices  did  not  follow  the  decline  in  bran.  Middlings 
for  May  shipment  were  offered  at  Minneapolis  at  $22,  or  $1 
under  the  spot  price.  The  Kansas  City  market  was  quiet, 
with  a  slackening  of  inquiry  from  eastern  points,  while  the 
Southeast  and  the  Cotton  Belt  also  took  less  feed.  Mill  output 
was  at  the  lowest  point  for  some  months,  but  demand  was  so 
light  that  the  small  resellers'  holdings  resulted  in  some  pressure 
on  the  market,  while  offers  for  June  shipment  were  practically 
$2  under  spot  prices.  Inquiry  was  good  for  new  crop  feeds, 
with  some  sales  being  made  around  $21.50  for  July-August 
shipment  at  mill's  option,  while  some  sales  ranged  down  to  $20. 
Most  mills,  however,  refused  to  quote  new  crop  prices.  De- 
mand for  spot  shorts  was  limited  and  the  offerings  were  rela- 
tively larger  than  of  bran. 

Linseed  meal  ruled  firm.  Quotations  at  Philadelphia  were 
nominal  and  prices  were  quotably  higher  at  Cincinnati.  Mills 
at  Chicago  were  approximately  three  weeks  behind  on  orders, 
while  production  continued  about  40%  of  capacity.  Mill 
prices  at  Minneapolis,  where  production  was  further  reduced, 
ruled  slightly  higher,  but  resellers  were  offering  May  shipment 
meal  at  $1  under  mill  quotations. 

Cottonseed  meal  ruled  quiet.  Practically  no  inquiry  for 
this  seed  was  noted  at  Philadelphia,  and  quotations  were 
unchanged  at  Cincinnati,  where  the  demand  was  slow.  Some 
of  the  millers  at  Chicago  resold  meal  to  eastern  points  during  the 
week.  Export  demand  was  brisk  in  the  Southwest,  but 
domestic  demand  fluctuated,  although  good  quantities  were 
worked  to  Illinois  and  Wisconsin  dairy  sections  early  in  the 
week.  June  and  July  prices  were  50(5  and  $1,  respectively, 
above  the  spot  market  at  Kansas  City.  Trading  at  Atlanta 
was  dull,  with  prices  showing  an  easier  tone.  Hulls  were  steady 
to  unchanged  at  this  market. 


Corn  feeds  averaged  steady  to  easier.  Prices  on  gluten  feed 
were  unchanged,  but  this  feed  was  meeting  only  a  fair  demand 
in  the  eastern  markets  and  offerings  were  well  absorbed  at 
Cincinnati.  Production  at  Chicago  was  about  normal  and 
manufacturers  were  reported  as  having  good  shipping  direc- 
tions, chiefly  for  immediate  shipment.  Hominy  feed  was 
slightly  lower  at  Philadelphia,  and  the  Cincinnati  market 
showed  an  easier  tone,  although  prices  were  quotably  unchanged. 
Prices  declined  slightly  at  Chicago,  but  in  general  offerings  were 
firmly  held,  although  inquiry  was  slow  for  May  shipment. 
Millers  were  offering  this  feed  for  June  shipment  at  $1  advance 
over  current  quotations  but  buyers  were  holding  off. 

Alfalfa  meal  ruled  firm,  with  slightly  higher  prices.  Offerings 
were  generally  light  and  reports  indicated  that  only  about  six 
mills  in  Colorado,  Idaho,  and  New  Mexico  were  operating  at 
this  time,  while  warehouse  stocks  are  working  very  low.  Pro- 
duction of  new  crop  meal  is  expected  to  begin  about  June  15. 
Quotations  were  steady  at  Baltimore.  The  market  at  Chicago 
was  very  firm,  with  a  good  demand,  evidently  from  buyers  who 
had  neglected  to  fill  their  requirements  when  meal  was  cheaper. 
Local  mills  at  Omaha  continued  to  receive  light  shipments  of 
alfalfa  hay  and  chopped  alfalfa  from  country  mills.  Offerings 
at  Kansas  City  fell  short  of  current  needs  and  warehouse  stocks 
were  light. 

Tankage  prices  declined,  as  production  apparently  had 
caught  up  with  the  current  demand.  Prices  were  reduced 
$2.50  at  Cincinnati  on  a  smaller  demand  and  freer  offerings,  but 
prices  at  other  centers  were  generally  $5  lowfer.  Killing  con- 
tinued light  and  production  was  not  large.  Good  sales  were  re- 
ported from  Chicago  to  Missouri  River  points,  but  demand  was 
slack  at  Omaha,  where  production  was  of  fair  volume. 

Dried  beet  pulp  was  quiet  at  Baltimore  and  Cincinnati, 
account  pasture  development. 


Canadian  Grain  Sowings  for  1926 

The  total  acreage  prepared  for  the  1926  grain  crop  in  the 
Prairie  Provinces  of  Canada  is  reported  by  the  Canadian 
Pacific  Railway  Co.  in  their  bulletin  of  April  27  to  be  13,863,671 
acres.  This  is  a  decrease  of  4%  from  the  1925  area  of  13,919,872 
acres.  Of  the  present  acreage,  9,595,000  acres  is  land  which 
was  allowed  to  be  fallow  last  summer,  an  increase  of  500,000 
acres  over  land  so  treated  last  season.  This  increase  is  signifi- 
cant in  that  previous  harvests  have  shown  the  summer  fallow 
land  better  able  to  withstand  drought  than  new  breakings  or 
fall  plowred  lands.  The  report  states  that  plenty  of  seed  of 
satisfactory  germinating  standard  is  available  in  each  Province 
or  in  near-by  districts.  The  work  of  preparing  the  land  on 
the  whole  has  been  done  better  than  usual,  and  with  reasonably 
good  moisture  conditions  during  the  growing  season  crops 
should  do  well.  Seeding  became  general  about  the  same  time 
as  last  year.  The  ultimate  acreage  will  be  determined  by  the 
amount  of  spring  plowing  the  farmers  are  able  to  do.  Last 
year  it  amounted  to  some  9,000,000  acres. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  May  8,   1926 

[Per  ton,  bagged,  sight-draft  basis] 


Commodity 


Standard  spring  wheat  bran 

Soft  winter  wheat  bran 

Hard  winter  wheat  bran 

Standard  spring  wheat  middlings. 

Spring  wheat  flour  middlings 

Soft  winter  wheat  middlings 

Hard  winter  wheat  middlings 

Brown  winter  wheat  shorts 

Gray  winter  wheat  shorts 

Red  Dog  flour 

Wheat  mixed  feed 

Rye  middlings 

Linseed  meal  (34%) 

Cottonseed  meal  (43%) 

Cottonseed  meal  (41%) 

Cottonseed  meal  (30%) 

Digester  feeding  tankago  (00%)... 

No.  1  alfalfa  meal  (medium) 

Gluten  feed 

Gluten  meal 

White  hominy  feed 

Yellow  hominy  feed 

Dried  beet  pulp. 


Boston 


$33.  25 


31.50 


42.25 
41.00 
38.00 


31.  50 


Phila- 
delphia 


$32.  25 
37.00 
34.00 
30.50 
34.00 
37.00 


37.75 


27.50 


41.25 
39.75 
37.50 


38.35 
48.00 
31.25 
31.25 
41.00 


Balti- 
more 


$33. 25 
34.50 


32.25 
"36.66 


32.60 
39.15 


31.  50 
31.00 
41.50 


Pitts- 
burgh 


$31.  00 
33.  00 
32.50 
29.00 
33.50 
34.00 
35.50 


37.00 


24.  50 
1  52.  90 
1  38.  70 
i  37.  20 
1  35.  20 


37.15 


42.30 


Cincin- 
nati 


$31.00 
30.  50 
29.50 

32.  00 

33.  00 

33.  00 
32.00 
33.00 
36.00 
33.00 
26.00 
55.  00 
38.  75 
36.  75 

34.  75 
02.  60 
31.00 

35.  15 
45. 15 
28.00 
28.00 
43.00 


Chicago 


$27.  60 


28.  50 
25.25 
29.25 


33.50 


52.00 
38.  75 
37.00 
35.  50 
60.00 
29.  50 
33.25 
43.  25 
20.  75 
20.  25 


Mil- 
waukee 


$27.  60 
28.  50 
28.  50 
25. 00 
27.75 
28.75 


28.50 


34.00 
29.00 
20.  00 
51.  50 
38.00 
30.00 
34.  00 
02.00 
28.00 
33.  50 
43.  60 
20.  00 
20.  00 
45.00 


Minne- 
apolis 


$24.  00 


23.00 
26.50 


31.00 
25.00 
19.00 
49.50 
38.00 
36.50 
35.50 
00. 00 


36.  45 
46.45 


Atlanta 


$35. 00 
35. 00 
35.  00 
37.00 
38.  00 
38.00 
37.  00 
38.00 
37.  00 


32.00 


33.00 

;w.hi 


Kansas 
City 


$24.  75 
24.  75 


27.  25 
27.25 
20.  25 


32.  50 


30.30 


MUM) 
25. 00 


Omaha 


$24.  75 


31.00 

26.  00 

27.  75 
35.  00 


53.  00 
37.10 


60.00 
i  30.  00 


25.00 
27.00 


Los 

Angeles 


$48. 00 


32.  50 
~27.~66' 


San 
Fran- 
cisco 


$29.  00 


40.  00 
31.00 


40.00 


20.00 


42.00 


i  Nominal. 
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Seeds 


Demand  for  Late  Forage-Crop  Seeds  Improving 

With  the  exit  of  the  demand  for  clover  and  grass  seed,  con- 
siderable interest  was  shown  by  most  seedsmen  in  forage-crop 
seeds  during  the  week  May  3-8.  Because  of  the  lateness  of  the 
season  and  inability  or  disinclination  of  many  farmers  to  sow 
the  usual  acreage  of  some  of  the  staple  crops,  particularly  oats 
in  some  sections  and  wheat  in  others,  a  better  demand  than 
usual  for  late  forage  crops  is  expected.  In  fact,  the  steadily 
increasing  demand  for  seed  of  the  latter  seems  to  justify  this 
opinion.     Prices  for  several  of  these  seeds  have  advanced. 

Clovers  and  alfalfa. — Bag  orders  for  red  clover  were  received 
during  the  week,  but  the  aggregate  was  not  large,  although 
larger  than  a  year  ago.  Prices  were  nominally  unchanged  but 
were  weaker.  Approximately  114,000  lbs.,  subject  to  the  seed- 
importation  act,  arrived  at  an  Atlantic  port  from  France. 

Alsike  clover  demand  was  quiet  and  prices  were  the  same  as  a 
week  ago.     Carryover  is  below  normal. 

White  clover  demand  largely  for  use  on  lawns  was  fair  to 
quiet.  About  46,200  lbs.  arrived  at  an  Atlantic  port  from 
Germany.  Prices  in  that  country  advanced  the  latter  part  of 
April. 

Crimson  clover  demand  has  not  started.  New-crop  French 
seed  for  shipment  the  latter  part  of  July  was  offered  at  $5.65— 
$5.90  per  100  lbs.,  French  Channel  port.  Acreage  in  France 
and  Hungary  is  reported  to  be  greatly  reduced  because  of 
prevailing  low  prices. 

Sweet  clover  demand  was  quiet  but  prices  were  unchanged. 
Stocks  apparently  are  ample  to  take  care  of  scattered,  small 
orders. 

Alfalfa  demand  was  slow  in  most  markets  but  prices  held  up 
well.  Late  demand  was  not  so  good  as  expected  by  some  of  the 
larger  holders.  Carryover  in  France  will  be  very  small.  Stocks 
in  Germany,  Czechoslovakia,  and  Hungary  are  expected  to  be 
exhausted  by  the  end  of  the  season. 


Grasses. — Timothy  demand,  both  export  and  domestic, 
has  been  quiet.  About  101,000  lbs.  left  an  Atlantic  port  for 
Germany  during  the  week.     Prices  were  fairly  well  maintained. 

Redtop  demand  was  quiet  and  prices  declined  in  a  few 
markets.  Reports  are  being  received  from  country  shippers 
regarding  1925  crop  shipments  and  carryover. 

Kentucky  blue  grass  demand  was  slow  but  prices  remained 
at  the  preceding  week's  level. 

Orchard  grass  demand  for  this  time  of  the  year  was  fair  to 
good.  Prices  were  firm.  About  12,600  lbs.  arrived  at  an 
Atlantic  port  from  Denmark. 

Rye  grass  and  meadow  fescue  demands  were  listless  at 
unchanged  prices.  About  18,000  lbs.  of  rye  grass  arrived  at 
an  Atlantic  port  from  Great  Britain. 

Chewings  and  sheep's  fescue  prices  were  lower  in  a  few 
markets.  Prices  for  other  turf  seeds  were  mostly  unchanged. 
Quotations  in  leading  markets  were  as  follows:  German  mixed 
bent,  $110-$125  per  100  lbs.;  chewings  fescue,  $35-$40;  red 
fescue,  $25-$29;  sheep's  fescue,  $23-$24;  Bermuda  grass, 
$40-$45;   Canada  blue  grass,  $35;   and  Bromus  inermis,  $9-$ll. 

Miscellaneous. — Millet  demand  continued  to  show  improve- 
ment in  a  number  of  markets.  Country  offerings  of  Japanese, 
Siberian,  and  common  were  smaller  than  those  of  other  kinds 
of  millet.  Largely  because  of  the  carry  over  of  German  millet 
in  Tennessee  and  short  crop  of  common  millet,  prices  of  com- 
mon have  commanded  a  premium  over  German  in  a  few 
markets,  which  is  unusual.  Prices  for  Japanese  and  common 
advanced  in  a  few  markets. 

Sorgo  demand  was  fairly  good.  Offerings  of  amber  and 
orange  from  country  points  were  restricted.  Buyers  seemed 
to  be  seeking  sellers  instead  of  the  latter  seeking  buyers,  as 
was  the  case  a  month  or  two  ago.  Prices  were  firm  to  higher 
in  a  few  markets. 

Sudan  grass  demand  has  been  exceeding  earlier  expectations, 
and  the  large  crop,  together  with  carry  over,  is  being  drawn 
upon  heavily  in  some  sections  where  the  lateness  of  the  season 
or  drought  apparently  have  changed  the  plans  of  many  farmers. 
Prices  advanced  in  a  few  markets,  but  are  still  much  below  the 
average  price  for  the  past  few  years. 


Wholesale  Prices  of  Field  Seeds,  May  8,   1926 

For  best  grades  of  seed  offered  by  seedsmen,  with  purity  and  germination  tests  approximately  as  indicated 

[In  dollars  per  100  pounds,  except  seed  grains,  which  are  per  bushel] 


Average  test 

New 
York 

Balti- 
more 

Buffalo 

Toledo 

Louis- 
ville 

Chi- 
cago 

Minne- 
apolis 

St. 
Louis 

Kansas 
City 

Denver 

Salt 
Lake 
City 

Aver- 
age for 

U.  S. 

May  9, 

1925 

1  Aver- 
age for 

Kind  of  seed 

Purity 

Germi- 
nation 

V.  S. 

May  10, 

1924 

i 

Clovers: 

Red  clover 

Per  cent 
99.4 
98.3 
96.9 
98.9 
98.9 
99.5 

99.6 

93.2 

83 

86.9 

97.9 

97.9 

97.8 

98.8 

98 

97.9 

97.5 

96.4 

99.3 

97.9 
97.9 
98.0 
99.2 

98.7 
98.7 

99.3 
96.1 
98.7 

99.3 
98.8 
98.6 
98.2 
97.8 
98.6 

Per  cent 
92 
91 
91 
90 
82 
91 

93 
90 

78 
87 
84 
84 
91 

93 
93 
93 
93 
89 
92 

88 
88 
91 
92 

89 
92 

95 
91 

94 

94 
94 
95 
94 
92 
93 

»  $24.75 
28.00 
32.00 
10.00 

20.00 

8.35 
32.00 
38.50 

9.00 
9.25 
16.50 

4.00 
4.00 

'  $25.00 
28.50 
33.50 
9.50 
16.00 
20.50 

8.30 
31.60 
38.00 
23.00 
9.00 
9.25 
16.00 

3.80 

$34.50 
27.50 

i  $23.90 
28.35 
45.00 
10.15 

i  $25.50 
28.00 
40.00 
10.25 
14.75 
20.50 

7.85 
31.25 
38.00 
22.00 

$34.00 
28.50 
39.00 
10.25 

$34.00 
28.00 
40.00 
10.00 

$32.00 
28.00 
38.00 
10.00 
15.00 
20.50 

8.00 
30.  00 
38.00 
21.50 

$34.00 
28.00 
39.00 
9.75 

$35.00 
30.00 
35.00 
11.00 

$35.00 
29.00 
38.00 
10.50 

$31.  30 
24.25 
47.  05 
12.30 
19.85 
22.45 

7.35 
15.00 
28.80 
16.55 
11.05 
11.75 
10.55 

5.50 
4.05 
3.60 
5.25 
4.10 
3.10 

2.70 
2.80 
5.95 
8.25 

10.10 
5.60 

5.25 
7.20 
3.95 

2.60 
2.40 
.80 
1.30 
2.00 
1.50 

$21. 05 

Alsike  clover.. 

16.35 

White  clover 

48.60 

Sweet  clover 

15.70 

Lespedeza .  . 

22.75 

Alfalfa... 

21.00 

8.10 
33.00 
38.00 
21.00 
10.50 
11.00 
17.25 

4.25 

20.00 

7.45 
36.00 
40.00 
22.00 

20.50 

7.75 
30.00 
37.85 
21.00 
10.00 
11.00 
16.60 

3.25 

3.85 
3.75 
3.35 
5.85 
3.00 

3.75 

20.50 

7.75 
33.00 
39.00 
22.00 

21.00 

8.15 
31.00 
37.00 

12.00 
13.00 
15.00 

3.00 
3.00 
3.00 

20.00 

8.50 
33.50 
40.00 
23.00 
13.75 
14.75 
18.75 

4.50 
3.00 
3.00 
4.00 
5.00 
2.65 

3.00 

3.00 
4.00 
8.50 

13.00 
9.00 

4.75 

20.00 

8.50 

41.00 

23.35 

Grasses: 

Timothy 

8.10 

Redtop 

15.05 

Kentucky  blue  grass _ 

26.35 

Orchard  grass 

17.40 

Italian  rye  grass  .                

Perennial  rye  grass 

12.00 
17.50 

3.50 

4.00 
3.50 
4.00 
5.00 
3.25 

3.75 

11.00 

3.25 
3.00 
3.00 

Meadow  fescue 

19.50 
3.75 

3.25 

11.20 

Millets: 

German  millet. 

4.65 

Common  millftt. 

2.65 

Siberian  millet 

3.30 
3.30 

2.30 

4.25 
6.50 
3.75 

4.00 
6.00 

4.25 
6.00 

3.75 

4.35 

Japanese  millet               

2.80 

Broom  corn  millet 

3.00 

3.15 
3.30 
4.25 
7.50 

2.50 

3.00 
3.25 
4.25 
8.00 

2.45 

Sorgos  ("Cane"): 

Amber  sorgo 

4.00 

3.75 
3.75 
4.50 
8.00 

15.00 

2.45 

Orange  sorgo - 

3.00 

Sudan  grass  . 

6.75 

14.50 
4.75 

4.50 

4.75 
7.00 

14.00 
5.00 

4.30 
7.00 
4.50 

6.00 
7.75 

14.50 
5.75 

5.  CO 

5.00 
7.50 

14.00 
6.60 

4.50 

4.60 
7.25 

15.00 

4.85 
7.50 

8.85 

Rape 

6.25 

■Vetches: 

12.75 

6.25 

Peas: 

Canada  field  peas 

6.75 
5.00 

2.25 

4.60 

4.50 

5.00 

6.75 
4.85 

1.75 

5.50 
7.10 
5.35 

2.50 

4.95 

6.15 

Soybeans 

2.50 
2.50 
.80 
1.25 
1.90 
1.50 

4.60 
2.50 

4.80 

2.50 
2.25 
.60 
1.00 
1.50 
1.20 

5.50 

5.50 
2.00 
.70 
.90 
1.50 
1.30 

6.50 

1.80 
2.10 
1.00 
1.20 
1.70 
1.50 

4.60 

Seed  grains: 

2.10 

1.75 

Seed  oats tier  bushel.. 

Seed  barley      per  bushel.. 

.70 

1.10 
1.50 
1.25 

.60 
1.25 

.65 
1.35 
1.15 
1.50 

.75 

.85 
1.15 

Seed  rye             . per  bushel.. 

1.35 

Seed  buckwheat per  bushel . . 

1.35 

1.45 

;  Imported. 
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Cotton 


Prices  Advance 

Cotton  prices  witnessed  considerably  more  activity  during 
the  week  May  3-8  than  for  some  weeks  past.  Uneasiness  about 
weather  conditions  in  the  South,  particularly  in  Texas,  were 
contributing  factors  to  increased  volume  in  trading.  The 
backwardness  of  the  new  crop  continues  to  hold  the  attention 
of  the  trade.  The  general  impression  prevails,  however,  that 
there  is  still  time  for  the  crop  to  make  up  its  lateness  should 
fair  warm  weather  set  in  and  continue  for  some  time.  Replant- 
ing was  reported  as  quite  general  in  some  of  the  wet  sections. 
The  market  was  said  to  have  received  the  British  labor  troubles 
with  calmness  and  prices  were  not  adversely  affected  by  strike 
news.  Stocks  of  American  cotton  at  Liverpool  and  Manchester 
on  May  7  were  618,000  bales,  compared  with  787,000  bales  for 
the  corresponding  period  one  year  ago.  Exports  for  the  week, 
although  small,  were  larger  than  for  the  corresponding  week  in 
1925. 

On  the  New  York  Cotton  Exchange  May  future  contracts 
were  up  30  points,  closing  at  18.980,  compared  with  23.020  a 
year  ago,  and  on  the  New  Orleans  Cotton  Exchange  they  were 
up  24  points,  closing  at  18.260.  May  future  contracts  on  the 
Chicago  Board  of  Trade  advanced  31  points,  closing  at  18.430, 
compared  with  23.540  a  year  ago. 

The  average  price  of  No.  5  or  Middling  spot  cotton  in  10 
designated  markets  was  up  25  points,  closing  at  18.160  per  lb., 
compared  with  23.550  on  the  corresponding  day  in  1925.  A 
little  more  activity  was  reported  in  spot  cotton  during  the 
week,  with  sales  in  10  designated  markets  amounting  to  50,587 
bales,  compared  with  44,450  bales  last  week  and  24,700  bales 
for  the  corresponding  period  in  1925. 

The  trade  is  awaiting  with  keen  interest  the  consumption 
report  for  the  month  of  April,  particularly  in  the  face  of  numer- 
ous reports  indicating  curtailment  both  by  northern  and 
southern  mills. 


Receipts  at  10  Designated  Spot  Markets,  August  1,  1925-May 
7,  1926,  and  Stocks  May  7,  1926,  with  Comparisons 

[Compiled  from  commercial  reports] 


Receipts 

Stocks 

Market 

Aug.  1, 

1923- 

Mav9, 

1924 

Aug.  1, 

1924- 

Mav8, 

1925 

Aug.  1, 
1925- 
May  7, 
1926 

6-year 
average 
Aug.  1- 
May8, 
1921- 
1926 

May  9, 
1924 

May  8, 
1925 

May  7, 
1926 

5-year 
average 
May  8, 

1921- 

1925 

Norfolk. 

Augusta 

Savannah 

Montgomery.. 
New  Orleans.. 

Memphis 

Little  Rock 

Dallas .-. 

1,000 

bales 

396 

184 

377 

50 

1,222 

881 

111 

123 

3,426 

2,776 

1,000 

bales 

376 

226 

613 

82 

1,836 

1,258 

205 

194 

4,693 

3,567 

1,000 

bales 

448 

346 

878 

102 

2,223 

1,795 

229 

162 

4,605 

2,919 

1,000 

bales 

319 

273 

515 

57 

1,328 

972 

170 

122 

3,149 

2,680 

1,000 

bales 

54 

19 

37 

9 

114 

59 

12 

4 

98 
105 

1,000 

bales 

66 

33 

24 

7 

168 

33 

5 

4 

232 

197 

1,000 

bales 

102 

55 

64 

18 

309 

255 

46 

19 

512 

389 

1,000 

bales 
74 
64 
68 
14 
202 
127 
31 
10 

Houston 

Galvoston 

173 
186 

Total.... 

9,546 

13,  050 

13,  807 

9,585 

511 

769 

1,769 

949 

Daily  Closing  Future  Prices  on  the  Future  Exchanges 

May  3-8,  1926 


Month 


May 

July 

Ocloher 

December... 
January 


New  York 


Mon.  Tue.  Wed.  Thu.  Fri.    Sat 


Cts. 

18.68 

18.19 

17.22 

16.92 

16.  85 


Cts 

18.  61 
18.16 
17.24 
16.98 
16.89 


CIS, 

18.65 

18.20 

17.31 

17.09 

16.  97 


Cts 
19.06 
18.61 
17.68 
17.60 
17.43 


Cts. 
18.93 
18.48 
17.50 
17.3 
17.32 


New  Orleans 


Mon.  Tue.  Wed.  Thu.  Fri.   Sat 


Cts.     Cts. 

18.98|  Ii 


18.  63 
17.50 
17.50 
17.46 


17.80 
16.00 
16.60 
16.67 


Cts. 
17.  91 
17.43 
16.57 
16.68 
16.56 


Cts 
18.00 
17.52 
16.  73 
16.  73 
16.70 


Cts. 
18.44 
17.93 
17.14 
17.17 
17. 15 


Cts 

18.12 
17.66 
16.90 
16.92 

10.89 


Cts. 
18.26 
17.78 
17.03 
17.09 
17.10 


Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Week  of  May  3-8,  1926, 
with  Comparisons 


May  3-8,  1926 

May  4-9,  1925 

Market 

Mon. 

Tue. 

Wed. 

Thu. 

Fri. 

Sat. 

Mon. 

Tue. 

Wed. 

Thu. 

Fri. 

Sat. 

Cts. 

Cts. 

Cts. 

Cte. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Norfolk 

18.  13  18. 13 

18.13 

18.  38 

18.19 

18.25    23.88 

23.  75 

23.  50 

23.  50  23.  75  23.  75 

Augusta 

17.  69!  17.  63 

17.  63  18.  06  17.  94 

18.00,  24.06 

23.  88 

23.63 

23.  50  23.  50  23.  50 

Savannah... 

17.89U7.  87 

17.90 

18.33J18.  i51S.23    23.  90J23.  72 

23.35 

23.25 

23.33  23.29 

Montgomery 

17.1517:10 

17.10 

17.  55!17.40!l7.  50 

23.  85  23.  70 

23.30 

23. 10 

23.1023.10 

New  Orleans 

17.89  17.89 

18.00 

18.44118. 13  18.26 

24. 15  24.  05 

23.65 

23. 45 

23.  50  23.  55 

Memphis 

18.0018.00 

18.00 

18.  25118.  25 

18.25 

24.  CO  23.  75 

23.75 

23.  25 

23.  25;23.  25 

Little  Rock. 

17.  75  17.  75 

17.75 

18. 10118.00 

18.00 

24.  20124. 00 

23.  75 

23.65 

23.  70  23.  70 

Dallas 

17.  SO  17.  85 

17.  85 

18.  30'18. 15 

18. 15 

23.95123.  801  23.40 

23.  30123.  30  23.  30 

Houston 

18. 15  18. 15 

18.15 

18.  55'18.  45 

18.50 

24.  70J24.  55 

24.20 

24.  C0|24.  00  24.  00 

Galveston... 

18.15  18.15 

18.15 

18.6018.40 

18.50 
18.16 

24.  65  24.  55 

24.25 

24. 10  24. 10J24. 10 

Total.. 

17.8717.85 

17.87 

18.26 

18.11 

24. 13  23.  98 

23.68 

23.  51  23.  55  23.  55 
1 

Cotton  Movement,  August  1,   1925-May  7,   1926,   and   Stocks 
May  7,  1926,  with  Comparisons 

[Compiled  from  Commercial  reports] 


5- year 

Per 

Aug. 

Aug. 

Aug. 

1, 
1922- 

Aug. 

1, 
1923- 

Aug. 

1, 
1924- 

Aug. 

1, 
1925- 

aver- 
age 

cent- 
age 

1913- 

1921- 

Aug. 

this 

May 
8, 
1914 

May 
12, 
1922 

May 
Hi 

1923 

May 
9, 
1924 

May 
8, 
1925 

May 
7, 
1926 

May 

8, 
1921- 
1925 

is  of 
5-year 
aver- 
age 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

Per 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

cent 

10, 063 

5,278 

5,430 

6.269 

8,813 

8,907 

6,230 

143.0 

Port  stocks 

035 
7,170 

890 
6,  557 

408;      438 
7,056    7,039 

683 
9, 952 

972 
11,101 

782 
7,408 

124.2 

Interior  receipts 

149.9 

409 

898 
9,092 

541       420 
10,  503  10,  720 

470 

14,  090 

1,438 

775 

185.5 

15,  38610,  749 

143.1 

2,473 

1,890 

2,144 

1, 650 

1,760 

1,744 

1,797 

97.0 

Southern  spinners'  takings 

2,797 

3,292 

3,941 

3,438 

3,908 

4,198 

3,367 

124.7 

World's     visible    supply    of 

American  cotton 

3,169 

3,242 

1,713 

1,747 

2,785 

3,779 

2,792 

135.7 

Exports  of  American  Cotton 

August  1,  1925,  to  May  7,  1926,  with  Comparisons 
[Compiled  from  Government  and  commercial  reports] 


To- 


Great  Britain.. 

France 

Germany 

Italy 

Japan 

China 

Spain 

Belgium 

Canada ' 

Other  countries 

Total.... 


Aug.  1, 
1913- 

May  8, 
1914 


8,  443,  004 


Aug.  1, 
1922- 

May  11, 
1923 


Bales 
,  232, 663 
566, 044 
826, 420 
440,  500 
530,  534 
18,  624 
208,  250 
155, 197 
160,  192 
195, 150 


4,  333,  574 


Aug.  1, 
1923- 

May  9, 
1924 


Bales 

1,562,860 

653,  473 

1,122,775 

468,  385 

531,  769 

27,  650 

181,658 

153,842 

120,494 

'301,391 


6, 124,  297 


Aug.  1, 
1924- 

Mav  8, 
1925 


Bales 

,  438, 843 

841, 170 

,  714,  585 

632, 153 

793,  777 

36,  365 

239,  690 

213,27' 

152,410 

'  462,  909 


Aug.  1, 
1925- 
May  7, 
1926 


Bales 
065,  032 
820,  592 
664, 970 
593,  631 
922,  001 
72,  942 
257,294 
185,  641 
188,  405 
435, 884 


7,  525,  179  7, 106,  392 


4-year 
average 
Aug.  1- 
May  8, 

1922- 
1925 


Bales 
654, 601 
672, 307 
218, 487 
473,  093 
643,  243 
40,031 
222, 212 
165,  037 
142,  342 
282,  075 


5,  513,  428 


Per- 
centage 
this  year 

is  of 
4-year 
average 


Per  cent 
124.8 
122.  1 
128.5 
125.  5 
143.3 
182.2 
115.8 
112.5 
132.4 
154.5 


128.9 


1  Eiports  to  Canada  are  for  the  period  Aug  1  to  Mar.  31. 
1  Includes  49,359  bales  to  Russia. 
8  Includes  158,830  bales  to  Russia. 
*  Includes  148,949  bales  to  Russia. 

Exports  for  the  week  ended  May  7  amounted  to  78,101  bales, 
compared  with  130,081  bales  the  previous  week,  48,206  bales 
for  the  corresponding  week  in  1925,  and  97,750  bales  for  the 
week  ended  May  8,  1914. 


In  regions  where  cotton  is  sold  in  the  seed  the  producer  is 
able  to  make  a  ready  cash  sale  of  any  amount  of  unginned  cotton 
that  he  may  bring  lo  the  gin.  In  most  markets  practically  the 
only  advantage  accruing  to  the  farmers  as  a  class,  however,  is 
the  saving  of  the  time  of  men  and  teams  which  otherwise 
would  be  spent  in  awaiting  their  turns  at  the  gins  and  in 
selling  the  baled  lint  cotton. 
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Stocks  of  American  Cotton  at  European  Ports 

[Compiled  from  commercial  reports] 


At— 

May 
8, 1914 

May 
7, 1920 

May 
6, 1921 

May 
12, 1922 

May 
11,1923 

May 
9, 1924 

May 
8,1925 

May 
7, 1926 

5-year 
aver- 
age ' 

Liverpool 

Manchester 

Continent 

Total 

1,000 
hairs 

870 
52 

909 

1,000 

bales 

926 

155 

538 

1,000 
bales 

596 
78 

511 

1,000 
bales 

516 
42 

543 

1,000 
bales 

332 
37 

270 

1,000 
bales 

302 
71 

263 

1,000 

bales 

675 

111 

592 

1,000 
bales 

553 
65 

447 

1,000 
bales 

484 
68 

436 

1,831 

1,619 

1,185 

1,101 

639 

636 

1,378 

1,065 

988 

i  1921-1925. 

Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  May  7, 
were  reported  to  be  275,000  bales  of  approximately  750  "lbs. 
gross  weight,  compared  with  133,000  bales  on  May  8,  1925. 

Stocks  of  Indian  cotton  at  Bombay,  India,  on  May  7,  were 
reported  to  be  822,000  bales  of  approximately  400  lbs.  gross 
weight,  compared  with  916,000  bales  on  May  8,  1925. 


Spot  Quotations  for  No.  5  or  Middling  Upland  Cotton  at  New 
York  on  May  7,  for  Each  of  the  Past  32  Years 


Cents 

1895 6.81 

1896. 8.38 

1897_ 7.69 

1898.. 6.38 

1899____ 6.  19 

1900 9.75 

1901... _ 8.06 

1902 9.75 


Cents 

1903..... 10.95 

1904. 13.80 

1905 7.95 

1906 11.80 

1E07 11.75 

1908 10.55 

1909 10.90 

1910 15.25 


Cents 

1911 15.50 

1912 11.90 

1913.. 12.00 

1914 13.00 

1915 9.85 

1916 12.85 

1917... 19.80  ! 

1918.. _ 27.25 


Cents 

1919. 28.75 

1920. 41.10 

1921.. 12.95 

1922 19.55 

1923 25.60 

1924 30.40 

1925 23.40 

1926 19.20 


Premium  Staple  Cotton 

A  limited  demand  for  premium  staple  cotton  was  reported 
at  both  New  Orleans  and  Memphis.    Some  of  the  sales  reported 
in  these  markets  during  the  week  May  3-8  were: 
New  Orleans:  Cents 

No.  4  or  Strict  Middling,  1  in _ 20.  00 

No.  8  or  Strict  Good  Ordinary  to  No.  7  or  Low  Middling,  full  lrVtolMJins.  12.38 

No.  6  or  Strict  Low  Middling  to  No.  5  or  Middling,  spotted,  l^ins 18.00 

No.  7  or  Low  Middling,  full  l'-g  ins... 21.  75 

Memphis: 

No.  7  or  Low  Middling,  1  to  lrVins. 12.00 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  lrVins _ 21.50 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  Irs  ins 24.  50 


Average  Premiums  for  Staple  Lengths  of  the  Grade  No. 
Middling,  May  8,  1Q26,  with  Comparisons 


5  or 


No  5  short  staple. 

Length  in  inches: 

1%: ''"."'.'.'.'. 
IrV 

m 

1A 

l3/8 


New  Orleans 


May  8, 
1926 


Cents 
18.26 

Points 
200 
350 
550 
900 


May  9, 
1925 


Cents 
23.55 

Points 

250 

550 

800 

1,150 


May  10 
1924 


Cents 
30.50 

Points 
100 
175 
275 
400 
500 
600 


Memphis 


May  8, 
1926 


Cents 
18.25 

Points 

75 

375 

575 

1,075 


May  9, 
1925 


Cents 
23.25 

Points 

'275 

'775 

1  1, 175 

'  1,  625 


May  10, 
1924 


Cents 
30.50 

Points 
'25 
'  50 
1  150 
'250 


1  Nominal. 


Spot  Cotton  Quotations  for  May  8,  and  Sales  During  Week  of  May  3-8,  1926 

Price  of  No.  5  or  Middling  spot  cotton  for  May  8,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10  markets 
named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  May  3-8, 1926,  in  each 
of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges. 


Nor- 
folk 

Au- 
gus- 
ta 

Sa- 
van- 
nah 

Mont 
gom- 
ery 

Mem- 
phis 

Little 
Eock 

Dal- 
las 

Hous- 
ton 

Gal- 
ves- 
ton 

New 
Or- 
leans 

Average 

Grade 

May  8, 
1926 

May  9, 
1925 

May  10, 
1924 

May  12, 
1923 

May  13, 
1922 

Mav  14, 
1921 

May  8, 
1920 

White  standards: 

No.  1  or  Middling  Fair.     

Ore' 

125 

100 

63 

38 

18.25 

Off1 

100 

325 

550 

700 

On 

25 

Even. 

0(7100 
250 
375 

50 

75 
175 
300 
450 
700 

125 
225 
350 

200 
300 
400 

75 
125 
225 

200 

350 

500 

4,662 

On 
83 
68 
53 
38 
18.00 
Off 
125 
300 
450 
600 
On 
25 
Off 
■  15 
100 
250 
425 
On 

13 
Off 
50 
100 
250 
400 
550 

125 
175 
275 

200 
250 
325 

75 
125 
225 

200 

275 

375 

2,378 

On 

80 

65 

50 

38 

18.23 

Off 

125 

350 

550 

750 

Even. 

25 
100 
275 
450 
On 

13 
Off 

70 
115 
275 
450 
600 

150 
200 
300 

225 
275 
350 

90 
140 
225 

225 

300 
400 

1,456 

On 

105 

90 

75 

50 

17.50 

Off 

125 

350 

550 

700 

On 

15 

Off 

10 

100 

250 

450 

On 

13 

Off 

50 

100 

250 

400 

550 

125 
175 
250 

200 
250 
325 

75 
125 
225 

200 

275 

375 

1,503 

On 

125 

100 

75 

50 

18.25 

Off 

150 

350 

600 

750 

On 

50 

75 
125 
300 
550 

25 

100 
150 
300 
450 
650 

200 
250 

350 

300 
350 
400 

100 
175 
250 

300 

350 

400 

5,750 

On 

125 

100 

75 

50 

18.00 

Off 

125 

325 

550 

700 

25 

50 
100 

225 
425 

Even. 

100 
125 
225 
375 
525 

175 
226 
275 

250 

275 
300 

100 
200 
300 

200 

300 

400 

2,686 

On 

125 

100 

75 

50 

18.  15 

Off 

125 

325 

525 

650 

On 

25 
Off 
25 
100 
250 
450 

25 

75 
100 
250 
400 
600 

175 
225 
350 

225 
275 
400 

100 
150 
200 

250 

300 

400 

6,776 

On 

80 

65 

50 

35 

18.50 

Off 

150 

350 

525 

675 

40 

65 
150 
350 
525 

65 

90 
115 
325 
525 
675 

140 
190 
325 

240 
290 
400 

115 
140 
150 

240 

290 

400 

4,955 

On 

no 

85 

60 

35 

18.50 

Off 

150 

350 

550 

750 

15 

40 
150 
350 
525 

35 

90 
115 

250 
500 
675 

140 
190 
325 

265 
315 
376 

115 
165 
225 

240 

315 

400 

11,  716 

On 

115 

85 

65 

50 

18.26 

Off 

125 

350 

575 

675 

On 

15 

Even. 

0^125^ 
3504 
575 

Even. 

25 

75 

325 

575 

676 

125 
150 
325 

200 
300 
400 

75 
100 
150 

200 

300 

350 

8,705 

On 

107 

86 

64 

43 

18.16 

Off 

130 

338 

543 

695 

3 

31 
115 

285 
475 

16 

73 
117 
275 
453 
620 

148 
201 
313 

231 
288 
368 

92 
145 
218 

226 

306 

400 

'  50,587 

On 
101 
77 
55 
34 
23.55 
Off 
60 
143 
252 
362 
On 

12 
Off 
18 
61 
142 
243 
On 
2 
Off 
34 
80 
148 
244 
353 

88 
140 
211 

161 
211 
285 

49 
88 
140 

144 

185 

265 

'  24,700 

On 
185 
152 
120 
73 
30.24 
Off 
96 
212 
345 
468 
On 

47 

Off 

8 

91 

198 

315 

On 

19 

Off 

24 

74 

173 

290 

407 

84 
143 
215 

138 
198 
268 

33 
84 
146 

125 

174 

261 

>  16,250 

On 

91 

68 

47 

26 

24.  .89 

Off 

27 

66 

116 

170 

On 

181 

140 

96 

55 

18.82 

Off 

58 

133 

225 

323 

On 
250 
198 
133 
65 

11.52 

Off 
115 
235 
345 
445 

On 

365 

No.  2  or  Strict  Good  Middling  . 

No.  3  or  Good  Middling ... 

No.  4  or  Strict  Middling. 

No.  5  or  Middling 

293 

228 

115 

41.16 

No.  6  or  Strict  Low  Middling.. 
No.  7  or  Low  Middling 

Off 
275 
728 

No.  8  or  Strict  Good  Ordinary  2 . 

No.  9  or  Good  Ordinary  2     

Spotted: 

No.  3  or  Good  Middling 

1,025 
1,298 

No.  4  or  Strict  Middling... 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling  2__ 

No.  7  or  Low  Middling  2 

Yellow  Tinged: 

No.  2  or  Strict  Good  Middling.. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling  2        

Even. 
38 
93 
138 
188 

On 

8 

Off  65 

170 

249 

331 

53 
145 
255 
380 
475 

178 
315 
475 

No.  6  or  Strict  Low  Midding  2__ 

No.  7  or  Low  Middling  2  

Light  Yellow  Stained: 

No.  3  or  Good  Middling 

700 
1,020 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

06 
124 
171 

131 
226 
319 

223 
315 
423 

445 
613 
740 

Gray: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2    

Blue  Stained: 

No.  3  or  Good  Middling  2 

No.  4  or  Strict  Middling 2 

No.  5  or  Middling  ! 

95 
133 
173 

'  23,932 

161 
239 
316 

3  77,218 

273 

368 

465 

'  63,274 

570 
698 
840 

Sales  for  week,  bales 

'  37,068 

i  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.    By  "On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price   of 
No.  5  and  by  "Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

2  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New  York, 
New  Orleans,  and  Chicago. 

3  Total  sales.    Sales  from  Aug.  1.  1925  to  May  8,  1926,  amounted  to  5,242,994  bales,  compared  with  4,731,002  bales  during  the  corresponding  period  in  1925  and  3,694,463 
bales  in  1924. 
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Foreign  Crops  m^  Markets 


Bremen  Cotton  Market  Duil  In  March 

The  Bremen  cotton  market  was  extremely  dull  at  the  end 
of  March,  according  to  Consul  Reed,  stationed  at  Bremen. 
Local  merchants  were  unable  to  sell  their  stocks  to  spinners 
even  at  prices  considerably  lower  than  the  official  exchange 
quotations.  The  lack  of  demand  was  general  and  not  con- 
fined to  any  special  class  of  cotton.  Good  classes  of  Egyptian 
cotton  were  unsalable.  Sales  already  concluded  for  future 
delivery  were  being  deferred  for  two  months  and  in  some 
cases  the  spinners  had  requested  their  postponement  to  the 
new  cotton  crop.  Cotton  merchants  and  shippers  have  agreed 
to  reduce  the  rate  for  such  postponements  from  the  usual 
M  %  to  5^  %  and  in  some  instances  have  refrained  from  making 
any  extra  charge. 

Stocks  on  hand  in  Bremen  were  owned  for  the  greater  part 
by  local  cotton  merchants  who  were  being  forced  in  some 
instances  to  sell  at  very  low  prices,  and  it  has  been  reported 
that  firms  in  Havre  have  even  found  it  advantageous  to  pur- 
chase in  Bremen.  German  banks  in  general  have  been  lenient 
with  importers,  and  no  cases  have  been  heard  of  ia  which 
cotton  merchants  were  unduly  pressed  to  realize  their  stocks. 
Consul  Reed  reports  that  merchants  who  were  questioned  as 
to  the  early  improvement  in  the  situation  were  pessimistic, 
stating  that  even  if  the  present  stocks  of  the  spinners  become 
exhausted  by  July  a  new  demand  will  not  necessarily  be  created 
unless  general  business  conditions  in  Germany  improve  to  a 
marked  degree.  A  report  from  Agricultural  Commissioner 
Schoenfeld,  however,  states  that  all  indications  seem  to  point 
to  a  gradual  improvement  in  business  conditions,  and  that 
the  worst  phase  in  the  depression  has  probably  been  passed. 

Although  the  depression  in  the  cotton  market  in  Bremen 
has  been  especially  severe,  spinners  were  in  a  favorable  condi- 
tion at  the  end  of  March,  according  to  Consul  Reed.  The 
cotton  trade  and  spinning  industry  did  not  suffer  during  the 
depreciation  of  the  German  currency,  since  business  was  done 
in  American  dollars.  The  currency  situation  was  used  to 
advantage,  as  expenses  were  usually  paid  in  depreciated  cur- 
rency, while  business  was  done  in  foreign  currency.  Average 
dividends  of  spinners  for  1925  were  substantial.  Large  reserves 
have  been  accumulated  in  most  cases  and  plants  and  machinery 
have  been  written  down  considerably.  The  spinners  are  there- 
fore not  seriously  affected  by  the  present  cessation  of  business. 


Estimates  of  Italian  Hemp  Acreage  Lowered 

Total  acreage  planted  to  hemp  in  Italy  this  year  will  probably 
be  somewhat  smaller  than  previously  thought,  according  to  the 
latest  information  reaching  the  department.  The  reduction  in 
the  estimate  is  the  result  of  new  estimates  of  the  acreage  in 
southern  Italy.  Consul  Byington  at  Naples  cables  that  the 
latest  unofficial  estimate  of  the  acreage  is  that  10-15%  less  than 
last  year  has  been  planted.  This  report,  while  contradictory 
to  the  last  one  received  from  southern  Italy,  is  thought  to  be 
somewhat  more  accurate  than  the  previous  estimate  indicating 
an  increase  of  about  10,000  acres,  inasmuch  as  it  is  in  line  with 
estimates  for  northern  Italy  where  better  information  is  usually 
available.  There  has  been  no  change  in  the  estimate  of  a  17% 
reduction  for  northern  Italy.  If  the  reports  of  the  acreage 
planted  in  both  northern  and  southern  Italy  received  to  date 
prove  accurate,  the  total  Italian  area  will  be  about  15%  below 
the  272,000  acres  of  last  year,  or  in  the  neighborhood  of  230,000 
acres.     The  1924  acreage  was  173,500  acres. 


Increased  Argentine  Corn  Production 

The  Argentine  corn  production  for  1925-26  is  placed  at 
279,000,000  bushels,  according  to  the  first  official  estimate  re- 
ceived by  the  United  States  Department  of  Agriculture  from  the 
International  Institute  of  Agriculture.  This  is  an  increase  of 
92,702,000  bushels  over  last  year's  low  crop  of  186,298,000 
bushels.  The  present  estimate  is  the  highest  production  since 
the  1914-15  crop  of  325,178,000  bushels.  Allowing  80,000,000 
bushels  for  home  consumption  and  seed  requirements,  about 
200,000,000  bushels  will  be  left  for  export  and  carryover  into 
the  next  season.  Last  year  actual  exports  amounted  to  142,- 
000,000  bushels  from  the  small  crop  of  186,000,000  bushels. 


Slight  Increase  in  1926  European  Sugar-Beet  Acreage 

A  slight  increase  is  indicated  in  the  1926  European  sugar- 
beet  acreage,  according  to  a  detailed  report  by  F.  O.  Licht,  of 
Magadeburg,  recently  received  in  the  department.  It  is  o? 
interest  to  note  that  the  increases  have  occurred  in  importing 
countries  and  that  decreases  occur  in  such  exporting  countries 
as  Czechoslovakia,  Germany,  Poland,  Belgium,  and  Nether- 
lands. Hungary  is  the  only  exporting  country  in  which  an 
increase  in  acreage  is  indicated.  The  report,  dated  March  31, 
is  preliminary,  and  therefore  subject  to  revision. 

Details  for  the  individual  countries  are  as  follows: 


Country 

1924-25 

1925-26 

1926-27 

Per  cent 
1926-27  is 
of  1925-26 

Germany    

Acres 
869, 006 
740, 423 
528,  816 
182,  681 
199, 141 
101,632 

92,  415 
415,  986 
182, 170 

45,  985 
132,  722 
135,  905 
336,  797 
848,  003 
326,  666 

Acres 
906,  274 
770, 146 
530,  252 
163,  622 
179, 148 

99,611 

93,  898 
430,411 
164, 163 

49,  771 
151,  967 

87, 127 

128,492 

1, 190,  963 

321,  230 

Acres 
860, 000 
729, 000 
581,  000 
161,000 
173,000 

79,  000 

91,000 
420,  000 
168,  000 

49,000 
148,  000 

99,  000 

198,  000 

1,  236,  000 

358,  000 

Per  cent 
94.9 

Czechoslovakia 

94.7 

109.0 

98.4 

96.6 

Sweden .  

79.3 

96.9 

Poland  .. 

97.6 

102.3 

98.5 
97.4 

113.6 

Italy..                               

154.1 

103.8 

111.4 

Total  Europe 

5, 138,  34S 

5,  267,  075 

5, 350,  000 

101.6 

British  Strike  Affects  American  Exports 

Imports  of  American  agricultural  products,  especially  cotton 
and  pork,  will  be  seriously  affected  by  the  British  general  strike, 
according  to  cables  received  at  the  department  from  Edward 
A.  Foley,  American  agricultural  commissioner  at  London. 
Decreased  purchasing  power  of  the  working  class  and  the  diffi- 
culty of  moving  freight  from  docks  will  greatly  reduce  the 
consumption  of  all  foreign  food  products.  Even  if  the  strike 
should  be  quickly  settled  the  congestion  on  docks  and  in  trans- 
portation will  affect  trade  for  several  weeks  to  come. 

A  food  controller  has  been  appointed,  and  it  is  not  improb- 
able that  food  will  be  controlled  as  fully  as  in  the  war  period  if 
the  strike  continues  for  any  length  of  time.  Provision  prices 
have  been  fixed  by  the  London  Provision  Exchange  at  the  max- 
imum price  on  April  30.  The  butter  market  is  closed  with 
ruling  prices  of  last  week  prevailing.  There  is  no  freight  traffic 
on  the  railways  and  there  is  now  a  complete  stoppage  of  all 
work  on  docks.  Fresh  meat  and  fish  are  moving  by  motor 
trucks,  but  the  strike  extends  to  meat  in  cold  storage.  Perish- 
able goods  must  expect  dock  congestion  for  a  considerable 
time.  London  wool  sales  have  been  indefinitely  suspended,  at 
least  until  the  week  of  May  24,  according  to  Mr.  Foley,  and  no 
cotton  is  moving  from  the  Liverpool  or  Manchester  docks. 


Sweden  and  Norway  to  Regulate  Grain  Trade 

Both  branches  of  the  Swedish  Parliament  have  passed  a  bill 
providing  for  a  grain  import  certificate  system,  according  to 
cabled  advices  from  W.  A.  Schoenfeld,  agricultural  commis- 
sioner at  Berlin.  This  system  will  be  similar  to  that  in  effect  in 
Germany  and  will  permit  free  importation  of  wheat  or  rye  on 
presentation  of  certificates  showing  that  an  equal  amount  of 
wheat  or  rye  had  previously  been  exported.  These  certificates 
in  Germany  are  issued  to  exporters  of  grain  and  are  transferable, 
thus  making  it  possible  to  export  rye  or  wheat  from  the  eastern 
Provinces  and  import  wheat  into  the  industrial  districts  of  the 
west  without  payment  of  duty. 

A  bill  in  the  Norwegian  Parliament  proposes  a  grain  purchase 
and  distribution  monopoly,  according  to  Mr.  Schoenfeld.  This 
monopoly  would  have  power  to  buy  domestically  produced 
grain  at  "higher  prices  than  imported  grain.  These  measures 
are  considered  unfavorable  to  continued  imports  of  grain  from 
Germany  and  Poland,  with  the  subsequent  effect  of  reducing 
German"  grain  imports  from  overseas  under  its  certificate 
system. 

Sweden  is  expected  to  import  altogether  from  7,000,000  to 
9  000  000  bushels  of  wheat  for  the  year  ended  June  30,  1920, 
and  Norway  will  probably  take  from  5,000,000  to  6,000,000 
bushels  in  the  same  period.  Rye  imports  last  season  into 
Norway  amounted  to  8,000,000  bushels  and  into  Sweden, 
5,000,000  bushels. 
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